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AN UNDESIRABLE NEW YORK STATE BILL. 


BILL which has been passed by the New York Legis- 
lature and is awaiting the governor's signature has for 

its purpose the authorization of mutual fire insurance com- 
panies of other States to operate in New York State. If 
signed, it will repeal sections 133 a, 133 b, 133 ¢ and 133 d, 
which provide for a tax to be paid by unlicensed mutual com- 
panies writing insurance upon property in New York, but 
will open wide the doors for the entrance of any mutual com- 
pany which can pay the $50 filing fee, and can demonstrate 
that it maintains “‘a reserve fund equal to fifty percentum of 
its unearned premiums.” Stock companies, and even mutual 
companies, of New York State are required to maintain a 
reserve equal to the total unearned premiums; hence, it is 
difficult to understand why mutual companies of other States, 
which have for many years been debarred entirely from se- 
curing licenses in New York, should now be admitted upon 
a basis of solvency much below that required of domestic 
companies, either stock or mutual. A stock company of an- 
other State is required to have an unimpaired capital of at 
least $200,000, and it is not considered very desirable as an 
accession to the list of admitted companies unless it has a 
liberal surplus as well; why, then, should mutual companies 
be freely admitted without any property qualification what- 
ever? In our opinion any mutual company applying for ad- 
mission to New York should have at least $200,000 of cash 
assets. It would seem that, under this bill, a mutual company 
of another State could demand a license from the superin- 
tendent of insurance if it had $50 wherewith to pay the 
filing fee, plus assets equal to “fifty per centum of its unearned 
premiums”; and its unearned premiums might amount to so 
small a sum that it could force its way into New York, with, 
perhaps, $100 of cash assets! Not only are the other State 
mutuals to be favored in this way, if the bill in question be- 
comes a law, but propertyowners are to be permitted to 
place their risks with unauthorized mutual companies of other 
States, if they cannot procure sufficient insurance in mutual 
companies admitted to New York, and which underwrite 
factory risks; and they are not required to offer their in- 
surance to any domestic or licensed other-State company 
having less than $200,000 of cash assets. In other words, no 
New York mutual company with less than $200,000 of cash 
assets is worthy of confidence; but any company of another 


THE SPECTATOR 


Editorial Department 


State is good enough, regardless of its financial standing. 
This obnoxious bill is virtually an invitation to every weak 
mutual company in the country to enter New York and get 
its share of premiums and assessments from the merchants 
and manufacturers of the Empire State; and the State In- 
surance Department would apparently have no power to 
prevent such a result, for the bill makes it mandatory for the 
Superintendent to permit the transaction of business in New 
York by such companies as comply with the lax require- 
ments. A little more discretion is allowed after the first year, 
for the Superintendent is not required to grant a renewal 
of a company’s certificate unless he is “satisfied that it may 
be safely intrusted with a continuance of its authority to do 
business” ; but considerable harm might be done in a single 
year, and there would probably be a fresh crop of entrants 
each year. 

While the provisions of this vicious bill are so broad as to 
admit almost any mutual company, its enactment would be 
of especial advantage to the factory mutuals. The latter 
could qleal directly with the propertyowner without incurring 
any penalty, if the applicant for insurance had first procured 
from licensed mutual companies “which underwrite factory 
risks” the full amount which such licensed companies are 
willing to write “at rates the insured is willing to pay”; but 
the propertyowner is not required to offer the insurance to 
any mutual company with less than $200,000 of cash assets. 
There are but four regular mutual companies in New York 
State, and only one of these has cash assets to the amount 
of $200,000. It is understood that this bill was framed so as 
to allow the factory mutuals to legally write insurance in 
New York State; but it is so drawn that it would allow all 
classes of mutual companies, indiscriminately, to enter the 
State, and therefore should be killed. 





THE RATE OF INTEREST. 

OW prices of securities and an apparent careful adjust- 
ment of book values during 1907, resulted in a material 
increase in the rate of interest earned by a majority of the life 
insurance companies last year. For a number of years the 
rate of interest earned by life insurance companies steadily 
dropped until it fell below five per cent on the mean ledger 
assets, and fears were expressed that a few years more would 
show the average reduced to four per cent. In order to pro- 
tect themselves the companies gradually changed their pre- 
mium rates so as to put new business on either a three or three 
and one-half per cent basis, while in one or two instances the 
entire business in force was put on the higher standard. This 
lead of the companies was followed by legislation in a number 
of the more important States, so that a reserve basis of three 
and one-half per cent is now practically the minimum standard 
of valuation throughout the United States. The decline in the 
interest rate continued until 1902, when an average of 4.58 
per cent was shown by the companies enumerated in that 
table. Since that year there has been a comparatively steady 
increase until 1907, when the tremendous drop in market 
prices, combined with more careful adjustments, aided in 
bringing the average rate earned up to 4.80 per cent, the 
highest point since 1891. Inasmuch as the low prices of se- 
curities enabled the companies to buy gilt-edged bonds at a 
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bargain, the effect will, in all probability, be shown in the 
years immediately ensuing in a still further increased average 
rate. The apparent scarcity of capital at the present time, 
therefore, works to the advantage of the life insurance com- 
panies in the investment of the large sums which they must 
annually add to the reserves. 

The accompanying table shows for thirty companies the 
rate of interest earned year by year for the past twenty years, 
supplemented by averages for four five-year periods and for 
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been twenty-seven conflagrations in the United States which, 
in the aggregate, caused property losses exceeding $750,000,- 
ooo. Assuming that the insurance loss by these fires reached 
60 per cent of the property loss, or $450,000,000, it is clear 
that fires ranging in destructiveness from $3,000,000 each 
up have cost the insurance companies 10.7 per cent of their 
premiums. Averaging the number of such fires and property 
losses, it appears that every one and one-half years there is 
an extensive fire which causes an (average) loss of $28,000,- 


THE RATE OF INTEREST EARNED ON MEAN INVESTED FUNDS BY THIRTY LIFE INSURANCE COMPANIES FROM 1888 TO 1907, INCLUSIVE. 
(Copyright, 1908, by the Spectator Company, New York.] 























































































































| AVERAGES. 

COMPANIES. 1888 | 1889 | 1890 | 1891 | 1892 | 1893 | 1894 | 1895 | 1896 | 1897 | 1898 | 1899 | 1900 | 1901 | 1902 | 1903 | 1904 | 1905 | 1906 | 1907 | 1968 | 1893 | 1g98 | 1903 | 1888 
to to to to to 
1892 | 1897 | 1902 | 1907 | 1907 
tna Life..........++-- 5-42 | 5-30 | 5.19*| 5.34 | 5.27 | 5.38 | 5.29 | 5.29 | 5.64 | 5.22 | 4.84 | 4.54 | 4.63 | 4.42 | 4.41 | 4.51 | 4.49 | 4.48 | 4.56 | 4.63 | 5.32 | 5.37 | 4.56 | 4.53 | 4.85 
Berkshire......0....++++ 4.82 | 4.98 | 5.08 | 5.23 | 5.06 | 5.26 | 5.12 | 5.21 | 5.19 | 4.89 | 4.65 | 4.55 | 4.47 | 4.64 | 4.56 | 4.78 | 4.73 | 4.87 | 4.82 | 5.09 | 5.04 | 5.12 | 4.58 | 4.83 | 4.84 
Connecticut General....| 5.88 | 6.01 | 5.99 | 5.79 | 5-67 | 5-39 | 5-17 | 5-04 | 5-35 | 5-36 | 5.04 | 5.11 | 5.02 | 4.87 | 5.01 | 4.89 | 5.02 | 4.98 4.84 | 5.08 | 5.86 | 5.27 | 5.08 | 4.97 | 5.18 
Connecticut Mutual..... 5-31 | 5-35 | 5-43 | 5-43 | 5-41 | 5.39 | 5-29 | 5.26 | 5.20 | 5.03 | 4.88 | 4.84 | 4.75 | 4.63 | 4.58 | 4.65 | 4.69 | 4.68 | 4.83 | 4.83] 5.40 | 5 24 | 4.74 | 4.74 | 5.02 
Equitable, New Vork...| 5.89 | 5.24 | 4.71 | 4.90 | 4.41 | 4.35 | 4.50 | 4.29 | 4.44 | 4.60 | 4.49 | 4.49 | 4.52 | 4.44 | 4.39 | 4.28 | 4.47 | 4.38 | 4.36 | 4.53 | 4-95 | 4.44 | 4.46 | 4.37 | 4.48 
Germania ........+.-++- 5.02 | 5.15 | 4.94 | 5.02 | 5.05 | 5.14 | 5.04 | 5.03 | 5.01 | 4.90 | 4.88 | 4.91 | 4.91 | 4.91 | 4.87 | 4.81 | 4.88 | 4.80 | 4.80 | 4.99 | 5.04 | 5.02 | 4.89 | 4.87 | 4.93 
Home Life....ccso...0- 4-78 | 4-75 | 4.87 | 4.64 | 4.87 | 4.85 | 4.68 | 4.75 | 4.80 | 4.98 | 4.89 | 4.44 | 4.67 | 4.81 | 4.72 | 4.73 | 4.76 | 4 81 | 4.57 | 4.85 | 4.85 | 4.81 | 4.71 | 4.75 | 4.77 
John Hancock.......... 5.58 | 5.31 | 4.98 | 4.91 | 5.72 | 6.30 | 5.63 | 5.57 | 4.87 | 5.05 | 5.05 | 5.08 | 5.09 | 4.96 | 4.95 | 4.85 | 4.70 | 4.69 | 4.63 | 4-79 | 5.32 | 5.39 | 5-02 | 4.73 | 4.93 
Manhattan ............- 4-67 | 4.42 | 4.92 | 5.01 | 4.95 | 5.22 | 5.00 | 5.17 | 5.37 | 5.30 | 4.95 | 4.92 | 5.21 | 5.02 | 5.10 | 5.18 | 5.38 | 5.32 | 5.20 | 5.27 | 4.81 | 5.21 | 5.04 | 5.27] 5.11 
Massachusetts Mutual...| 5.59 | 5.27 | 5.58 | 5.51 | 5.19 | 5.38 | 4.84 | 4.64 | 4.99 | 4.52 | 4.85 | 4.78 | 4.81 | 4 74 | 4.65 | 4.59 | 4.63 | 4.64.| 4.65 | 4.64] 5.44 | 4.85 | 4.76 | 4.64 | 4.80 
Metropolitan...........- 5.16 | 5.49 | 5.04 | 5.23 | 5.05 | 4.78 | 4.91 | 4.52 | 4.71 | 4.58 | 4.78 | 4.65 | 4.45 | 4.73 | 4.39 | 4-35 | 4-48 | 4.80 | 4.67 | 4.83 | 5.19 | 4.69 | 4 58 | 4.69 | 4.68 
Michigan Mutual....... 6.26 | 6.01 | 6.40 | 6.11 | 5.85 | 5.79 | 5-57 | 5-57 | 5-79 | 5-84 | 5-91 | 6.49 | 5.51 | 5-33 | 5-21 | 5.17 | 5.09 | 5.10 | 5.14 | 5 11 | 6.15 | 5.73 | 5.64 | 5.12 | 5.51 
Mutual of New York....| 5.28 | 5.04 | 5.18 | 5.16 | 4.97 | 4.99 | 4.89 | 5.24 | 4.69 | 4.56 | 4.63 | 4.74 | 4.52 | 4.39 | 4-36 ! 4.45 | 4.54 | 4.68 | 4.70 | 4.86] 5.12 | 4.86 | 4 51 | 4.68 | 4.72 
Mutual Benefit.......... 5-53 | 5-50 | 5-59 | 5-56 | 5-44 | 5-43 | 5-36 | 5-50 | 5-40 | 5-39 5-34 5-23 | 4.93 | 4-97 | 4.96 | 4.81 | 4.93 | 4.82 | 4.91 | 4-94 ] 5.53 | 5.41 | 5.10 | 4.92 | 5.17 
National of Vermont... .| 6.10 | 5.61 | 5.77 | 5.54 | 5-55 | 5-30 | 5.25 | 5-32 | 4.77 | 4.16 | 4. 4-67 | 5.31 | 4.93 | 4-97 | 4-91 | 5.01 | 4.94 | 4.89 | 4.94 | 5.66 | 4.89 | 4.95 | 4.96 | 5.01 
New England.......... 5.44 5.33 | 5.24 5-19 | 5.08 | 4.96 | 4.77 | 4.58 | 4.72 | 4.10 | 4.62 | 4.54 | 4.63 | 4.72 | 4.63 | 4.73 | 4 70 | 4.99 | 4-59 | 4-79 | 5-25 | 4.62 | 4 63 | 4.77 | 4.79 
New York Life ......... 5-09 | 4.94 | 4-75 | 4.95 | 5-10 | 5.04 | 4.83 | 4.72 | 4.76 | 4.84 | 4.95 | 4.77 | 4.60 | 4.42 | 4.49 | 4.38 | 4.29 | 4.36 | 4.44 | 4 54 | 4.97 | 4.83 | 4 62 | 4 43 | 4.61 
Northwestern..........- 6.03 | 6.12 | 5.85 | 5.91 | 5.68 | 5.43 | 5.49 | 5-72 | 5.46 | 5.41 | 5.25 | 5.00 | 4.79 | 4.98 | 4.65 | 4.63 | 4.77 | 4.73 | 4-72 | 4-76] 5.89 | 5 47 | 4.93 | 4-73 | 5-03 
Pacific Mutual.......... 7-98 | 7.54 | 6.30 | 6.16 | 6.59 | 5.56 | 5.73 | 4-51 | 4.75 | 4.91 | 5-47 | 4.42 | 4.71 | 4.68 | 5.46 | 5.15 | 5.21 | 5.23 | 5.18 | 5.22 | 6.85 | 5.04 | 4.96 | 5.20 | 5.43 
Penn Mutual........... 5.72 | 5.90 | 5.71 | 5.66 | 5.43 | 5.57 | 5.33 | 5-37 | 5.08 | 5.05 | 4.93 | 5.34 | 5.12 | 5.10 | 5.02 | 5.05 | 4.97 | 5.32 | 5.06 | 5.13 | 5.67 | 5.26 | 5.10 | 5.11 | 5.19 
Phoenix Mutual......... 6.01 6.46 | 5.80 5.88 | 5.75 | 5-72 | 5.50 | 5.55 | 5-48 | 5.42 | 5.48 | 5.41 | 5.29 | 5.28 | 5.19 | 5.13 | 5.10 | 5.15 | 5.19 | 5.11 | 6.04 | 5.53 | 5.32 | 5-13 | 5-43 
Provident L. and T..... 4.98 | 5.10 | 5.24 | 5.28 | 5.17 | 5.40 | 5.34 | 5.03 | 4.50 | 4.62 | 4.83 | 4.29 | 4.41 | 4.67 | 4.77 | 4.63 | 4.48 | 4.52 | 4.67 | 5.20] 5.18 | 4 94 | 4.60 | 4 71 | 4.78 
Provident Savings...... 4.41 | 3 82 | 4.14 | 3.60 | 4.94 | 5.00] 5.69 | 5.11 | 5.09 | 4.38 | 4.62 | 5.24 | 4.84 | 4.46 | 6.35 | 7.11 | 6.66 | 6.74 | 7.45 | 7.88 | 4.23 | 5.02 | 5.24 | 7.22 | 6.29 
Prudential.............. 4-54 5-03 | 4-64 5-10 | 4.92 | 4.99 | 5.04 | 5.14 | 5.15 | 5.12 | 5.38 | 4.99 | 4.96 | 4.94 | 4.52 | 4.72 | 4.71 | 4.67 | 4.70 | 4.74 | 4.89 | 5.10 | 4.90 | 4.71 | 4.80 
State Mutual...........] 4.90 4.38 | 5.11 | 5.05 | 5.04 | 5.09 | 5.27 4.86 | 5.05 | 4.67 | 4.79 | 4.93 | 4.88 | 4.78 | 4.66 | 4.89 | 4.74 | 4.67 | 4.76 | 4.78 | 4.99 | 4.96 | 4.78 | 4.77 | 4.83 
Travelers. ...ccccssses -| 5.58 | 5.07 | 5.41 | 5.44 | 5.14 | 5.27 5.66 | 4.97 | 4.94 | 4.87 | 5.15 | 5.02 | 5.14 | 4.88 | 5.02 | 4.91 | 5.02 | 5.47 | 4.91 | 4.99 | 5-32 | 5 12 | 5.04 | 5.cO| 5.10 
Union Central.......... 6.70 | 6.33 | 6.74 | 6.43 | 6.93 | 6.98 | 7.01 93 6.96 | 6.98 | 6.67 | 6.71 | 6.64 pe 6.53 | 6.54 | 6.50 | 6.53 | 6.29 | 6.47 | 6 72 | 6.97 | 6.57 | 6.46 | 6.58 
Union Mutual.......... 4-33 4-35 | 4 4 65 | 4.55 | 5-14 | 4-63 | 4.68 | 4 77 | 4.64 | 4.54 | 4-43 | 4.04 | 4-15 | 4-37 | 4-34 | 4-36 | 4-39 | 4-45 | 4-50 | 4.54 | 4 77 | 4-31 | 4-42 | 4-49 
United States........... 4.89 | 4.83 | 4.91 | 4.84 | 4.97 | 5.01 | 5.01 | 4.73 | 4.86 | 4.82 | 4.94 | 5.07 | 4.99 | 5.16 | 5.21 | 5.41 | 5.39 | 5-10 | 5.10 | 5.14 | 4.89 | 4.89 | 5 08 | 5.23 | 5.04 
Washington............ 5.26 4.99 | 85 | 4.89 | 4.91 | 4.87 | 4.80 | 4.59 | 4.95 | 5.09 | 5.31 | 5-43 | 4,96 | 5.07 | 5.33 | 5-56 | 5-27 | 499 | 4.97 | 5.10] 5.01 | 4.86 | 5.22 | 5.17 | 5.08 

ee EES |e ate seeds eee Saas 
Averages (30 Cos.) ..| 5.43 5.27 | 5-10 5.36 | 5.08 | 4.95 | 4.93 | 5.00 | 4.91 | 4.86 | 4.87 | 4.81 | 4.67 | 4.61 | 4.58 | 4.61 | 4.63 | 4.68 | 4.67 | 4.80] 5.24 | 4.93 | 4.70 | 4.71 | 4.82 








As a basis for the calculation we 
have taken the interest and rents received each year, increased 
or decreased by the changes in accrued interest and rents and 
divided it by the mean ledger or invested assets after adjust- 
ing the latter for any increases or decreases in book values. 
The list embraces thirty companies, most of which have been 
operating in New York for the past twenty years, and the 
figures are taken, in the main, from the annual statements as 
filed with the Insurance Department of that State. 

An examination of the table shows that twelve companies 
were able to show for 1907 interest earnings of more than 
five per cent, while twelve others are over four and three- 
quarters per cent. The average for all companies for the 
past five years is just a shade better than for the preceding 
quinquennium and is not far behind the average for the entire 
twenty years. One-half the companies have earned an aver- 
age of more than five per cent during the two decades under 
consideration. 


the entire twenty years. 





URING the last forty years, in which period the pre- 
mium receipts of the fire insurance companies operat- 

ing in the United States (aside from small mutual com- 
panies) have amounted to about $4,200,000,000, there have 


ooo. From these figures, it is evident that all rate calcula- 
tions should include provision for conflagration losses ap- 
proximating Io per cent of premiums. 





N illustration of the way in which mutual fire insurance 
A too often works out in practice, is the case of a Ne- 
braska concern which, in December, 1907, canceled its policy 
in the Nebraska Mercantile Mutual Insurance Company, and 
received a letter from that company acknowledging the can- 
cellation fee and stating that “we have this day canceled your 
policy * * * and you have no further liability under this 
policy nor this company to you.” Notwithstanding this, in 
April, 1908, the receiver of the company named has «a:ivised 
the former policyholder that it must pay an assessment within 
thirty days, or it will be sued for the amount of the assessment. 





HE Chelsea fire seems to have made a clean sweep of 
the district which it attacked, and late reports indicate 
heavier insurance losses than were at first anticipated. The 
sums involved, as reported by the companies to the Massachu- 
setts Insurance Department, are about $9,000,000; and there 
appears to be little, if any, salvage. Some of the mutual com- 
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panies will doubtless be obliged to forego dividends this year, 
and possibly to levy assessments upon their policyholders, and 
one stock company will probably decrease its capital; but in 
the main the insurance companies can meet their losses 
without difficulty, and there seems to be no likelihood that any 
policyholder will lose a dollar through the inabiljty of an in- 
surance company to carry out its contracts. 





HE tornado season opened with a rush last week, when 
sections of several Southern States were swept by fierce 
storms, and more than 300 lives were lost. Of late there has 
been an increasing demand for tornado insurance in the West, 
and agents should take prompt advantage of the feeling of 
uncertainty engendered by such disasters to impress upon 
their customers the desirability of providing protection against 
possible monetary loss by windstorms. 
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LIFE INSURANCE TOPICS 








IN AND ABOUT NEW YORK. 


An article in THe Specrator of April 16, entitled “The Passing 
of the Old Guard of American Life Insurance,” attracted considerable 
attention. We regret that our list of the “notables of the early years 
of the life insurance business in this country” who have passed away 
during the last decade, failed to include the name of Hugo Wesen- 
donck, the founder of the Germania Life Insurance Company of New 
York, and its president from its inception in 1860 until his resignation, 
an account of advancing age, in 1897. Mr. Wesendonck died in 1900. 


Counsel for the New York Insurance Department has advised 
Superintendent Otto Kelsey that the Washington Life must be gov- 
erned by the provisions of its charter in the apportionment of surplus. 
He holds that the acts of 1868, 1872 and 1892 granting permission for 
annual dividends have been repealed by the Armstrong legislation. 
Consequently, such policies as merely provide for “participation in 
profits,” without any statement as to the period, can only share at 
intervals of five years, the next quinquennium ending with 1910. As the 
Washington only issues non-participating policies now, this ruling 
merely affects certain classes of old contracts. 


The New York Department has completed its examination of the 
Washington Life. 


H. R. Vermilye, of the home office force of the Washington Life, has 
been appointed comptroller of the company. 


George T. Wilson, vice-president of the Equitable Life, has gone 
to Europe, where he will visit several of the society’s agencies. He 
will be away for about six weeks. 


On May 1 the Bankers Life will move from 31 Nassau street to 
100 Broadway. 


Archibald C. Haynes, who has long been looked upon as one of 
the largest writers of life insurance, last week filed a petition in 
bankruptcy, in which he states his assets to be $17.42, with liabilities 
of $176,621.63, of which $62,021.75 is unsecured. Mr. Haynes says that 
his troubles began at the time he was dismissed from the service of 
the Equitable Life, which company he is now suing for $100,000 
damages for alleged breach of contract. After Mr. Haynes and the 
Equitable parted company, he became president of the Mutual: 
Reserve Life, and since the disruption of that company he has been 
connected with the Prudential. The principal creditors named by 
Mr. Haynes are Reginald L. Hart of Philadelphia, whose claim 
on an agreement between Haynes and the Equitable amounts to 
$45,000; A. M. Daniels of Larchmont, $14,500; J. B. Hereden, 128 
Broadway, $8000; the Cumberland National Bank of Brighton, N. J., 
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$12,000; Laura E. Kimball and the United States Trust Company 
as trustee, $500; William H. Byrne, 63 Park Row, $8600, and the 
Equitable Life Assurance Society, the claim of which is placed in 
the schedule as unknown, but which is given in a separate statement 
as between $700,000 and $800,000, covering advances made to Haynes 
while he was agent for the Equitable. The Equitable holds as security 
for this indebtedness renewal commissions on all the business he and 
his force of agents handled from 1896 to August, 1905, when he was 
dismissed. 


The Life Underwriters Association of New York met on April 28 
at the Marlborough Hotel, and a committee was appointed to voice the 
sentiment of the association in regard to the practice of “twisting.” 
The meeting was attended by about 150 members, and the principal 
speakers were Robert H. Hardy, F. W. Tasney, supervisor of the 
Prudential of Newark; John Tatlock, president of the Washington 
Life; Charles Jerome Edwards, president of the National Association 
of Life Underwriters; William C. Johnson and George W. Brinkerhoff. 


Among the fifty March leaders of the New York Life in volume of 
paid-for business are the following New York city representatives: F. 
E. Mirick, H. B. Rosen, B. T. Wales, W. E. Reeve, Benedict Markwitz, 
C. B. Tormey, Leo Stein, J. S. Atkinson, H. T. Cornwell, W. M. 
Benger, Robert Scobie, George Loesch, O. S. Jung, J. C. Spring, 
Michael Rubin, Samuel Benaderet, G. L. Griffin, C. J. Epstein and 
W. D. McGurn. 


The Eastern Life Insurance Company of New York, which com- 
menced business last year, is being examined by the New York In- 
surance Department. It started with a capital of $100,000 and an 
initial surplus of $50,000; but it is understood that the promoters bor- 
rowed about $60,000 of the funds required to pay up the stock on notes 
deposited with the Oriental Bank, the Ridgewood Trust Company and 
the Twenty-third Ward Bank of Harlem, and since the panic of last 
fall there has been some financial hard sledding. The officers are: 
President, John S. Hanson; secretary, Chas. A. Anderson; treasurer, 
James C. Green. The officers had little, if any, experience in life 


~ insurance prior to the establishment of the Eastern, and the latter is 


still a puny infant. At the end of 1907 it had less than $160,000 of 
insurance in force. The former superintendent of agents, George E. 
Watson, was lately succeeded by Harry Barlow, who carries the title 
of general manager. It is said that some of the agents are much 
dissatisfied, and on the whole things are not running smoothly. 


The examination of the Washington Life of New York by the State 
Insurance Department is progressing and will probably be completed 
within the next two or three weeks. 


BOSTON AND VICINITY. 


Vice-President James A. Phelps, of the National Life of Vermont, 
and his firm were given a dinner at Young’s Hotel on April 24, in 
honor of the completion of Mr. Phelps’ thirty years of service as a 
director of the company. 


Mr. Phelps is the oldest director of the company in point of service, 
and his agents presented him with a punch bowl and applications repre- 
senting $104,000 of insurance. 


NOTES FROM PHILADELPHIA. 


A special meeting of the stockholders of the Union Casualty In- 
surance Company will be held on May 18, at the company’s office, 
Sixth and Walnut streets, to take action on the proposed increase of 
the capital stock from $100,000 to $500,000. It is said that $100,000 
has already been paid in. 


Another epidemic of burglaries has broken out in this city, in some 
cases as many as two or three houses in one block being broken into 
the same night. It is said that in three days last week the burglars’ 
booty reached a value of $12,000. Burglary insurance underwriters 
report a slight increase in this class of business, due no doubt to the 
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publicity which the newspapers are giving to these robberies in criti- 
cising the efficiency of the police department. 

On April 22, Samuel R. Shipley, former president of the Provident 
Life and Trust Company of this city, died at his home at the age of 
80 years. He had been ill for some time, due to his advanced age, 
but recently was thought to be somewhat better. Mr. Shipley organ- 
ized the Provident, was its president until he resigned in January, 
1906, and was one of the most prominent men in financial matters in 
this city. 

The Consolidated Casualty Company is the name of the very latest 
insurance corporation in process of organization in this city. 

The organization of the Standard Life Insurance Company of Cam- 
den, N. J.. which has been in process for some time, is now reported to 
be about complete, and W. H. Brown, former secretary of the Penn 
Mutual Life of this city, who will be the secretary of the new com- 
pany, expects to have it under way very shortly. 

The Philadelphia Life Insurance Company has added five offices to 
its quarters in the North American building, now occupying the 
entire twelfth floor for its home and agency offices. 

The Deputy Commissioner of Insurance of Virginia has stated that 
owing to the fact that an examination of the Eureka Life of Philadel- 
phia showed an impairment of $286.71, the company was refused a 
license in Virginia until its financial condition is improved. This 
company was chartered in Virginia and has its head office in Phila- 
delphia. 

The American Mutual Life Assurance Company of Philadelphia has 
received its charter and the following officers have been elected: 
Reinhold R. Koch, president; James Mansel, vice-president; D. T. 
Richman, treasurer; W. A. Sallinger, secretary. The directorate is 
composed of L. Frank Seigler, Lancaster; G. L. Stearns, Williams- 
port; A. G. C. Smith, Media; Rudolph Klaybolte, P. C. McKinley, 
G. M. Mills and J. Herbert Schall, New York. 





THE MIDDLE STATES. 


_—_—_— 


Albany Legislation. 
[FRoM OUR OWN CORRESPONDENT. ] 


Thirty-three insurance bills were introduced during the session of the 
legislature just ended. Of this number but eight passed the legislature, 
and thus far only one has become a law. 

The life insurance bills passed were the following: 

Senator Hill’s, relative to certificates of authority to be issued by the 
Superintendent of Insurance. 

Senator Hill’s, relative to the insurance of automobiles. 

Senator Tully’s, relative to estimates and misrepresentations. 

Assemblyman Hamn’s, relative to life insurance corporations becom- 
ing parties to reorganization or protective agreements. (Signed by 
Governor.) 

Assembly insurance committee’s, amending section 97 relative to limi- 
tation of expenses. LANCASTER. 

Albany, April 28. 





Court Withdraws Approval. 


Judge Ward of the United States Circuit Court has withdrawn his 
informal approval of the reinsurance of the Mutual Reserve Life by the 
Pittsburgh Life and Trust. 

Judge Wardad’s reconsideration is due to a memorandum submitted to 
him by Attorney-General Jackson of New York, in which Mr. Jackson 


says: 

It is very clear that no person, other than the receivers, could solicit 
policyholders of the Mutual Reserve resident in this State to insure 
with the Pittsburg company, or aid or advise in securing that business 
for such company. There must, therefore, be some question as to the 
right of the receivers to do so. I do not think, therefore, that the order 
should be made unless, indeed, the court be convinced that my sug- 
gestions are not important. 


Judge Ward’s memorandum is as follows: 

Although the Attorney-General appeared on the application for the 
approval by the court of the proposed contract between the receivers 
and the Pittsburgh Life and Trust Company, no memorandum stating his 
objections thereto was sent to me until after I had informally approved 
of the plan. The Attorney-General having, however, before any order 
has been entered herein, submitted a memorandum, hereunto appended, 
objecting to the entry of any order approving the plan on the ground 
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that the Pittsburgh Life and Trust Company is a foreign corporation not 
entitled to do business in this State, and that therefore the proposal 
comes within the prohibition of the statutes of the State of New York, I 
have felt constrained to reconsider the matter. It seems unfortunate 
that the labor of the receivers in their earnest and commendable en- 
deavors to provide a means whereby the policyholders of the Mutual 
Reserve Life Insurance Company can obtain a continuance of their in- 
surance upon the terms stated in the proposed arrangement should 
come to naught, especially in view of their efforts to accomplish this 
with some domestic insurance company; still, there is sufficient doubt 
as to the power to make such an arrangement with a foreign company 
not doing business in this State to cause me, in view of the objections of 
the Attorney-General, to conclude that I must enter an order refusing 
my approval. 





—A man of long experience in responsible clerical positions with life and acci- 
dent insurance companies advertises in another column, seeking a new connection. 

—At the special national convention of the National Protective Legion held at 
suffalo the 600 delegates confirmed the reduction of dividends recommended by 
the trustees last summer. The dividends payable to members are reduced from 
$250 to $113.58. 

—The New York Insurance Department has issued a set of tables compiled 
from annual statements for the year 1907 as filed by life, casualty, credit, fidelity 
and surety companies, assessment associations and fraternal orders prior to 
audit by the Department. 





THE WEST. 





—The firm of Moore & Hanson of Chicago, general agents of the Colum. 
bia Life of Ohio, has been dissolved. 


—Turner & Jones, of the Dallas branch of the Northern Life of Illinois, were 
the leaders of that company during March. 


—Wnm. A. Cortright has been appointed manager for the Manhattan Life for 
Southern Ohio, with headquarters at Cincinnati. 


—The Midland Life has been incorporated at East St. Louis under the fraternal 
beneficiary laws. John L, Flannagan and Edward A. Gorold are among the in- 
corporators. 

—The Columbian National Life will enter a suit in Wisconsin to test the 
question of acceptance of service by the State Insurance Commissioner of 
summons for companies which have left the State. 


—August F. Klasing, president af the Lowell Bank of St. Louis, has been 
elected a trustee of the German Mutual Life. The company is now located in 
its new offices in the Third National Bank building. 

—An opportunity is afforded a life company desiring to secure an experienced 
man, now officially connected with a life company, to do construction work in 
company management. Purely personal reasons cause the advertiser in another 
column to wish to make a change. 

—The Wisconsin National Life is being organized at Oshkosh, Wis., with 

$100,000 capital stock, which is being sold at 125, par 100. Among the stockhold- 
ers are: Col. Geo. M. Paine of the Paine Lumber Company, S. M. Hollister, 
E. P. Sawyer, A. J. and F. J. Barber, Leander Choate, W. G. Maxey, Buel T. 
Davis and others of Oshkosh. Buel T. Davis, formerly district manager for the 
Equitable Life of New York, will be secretary. 
’—The University of Minnesota has arranged a course of free lectures on in- 
surance, which the public generally, as well as the university students, are 
invited to attend. The lecturers on life insurance, with their subjects, are as 
follows: V. H. Van Slyke, “‘The History of Life Insurance;”’ B. H. Timberlake, 
“Kinds of Insurance and Economic Function of Each;” Frank L. McVey, 
“Necessity of Insurance and Insurance Knowledge;” J. A. Jackson of New York, 
“The Theory of Life Insurance;’”’ C. W. Van Tuyl, ‘Fundamental Principles and 
Forms of Companies;’”’ Warren M. Horner, “Policy Forms;” J. Edward Meyers, 
“The Interest of the Insured and of the Beneficiary Under Life Insurance Poli- 
cies;” I. Kaufmann, “The Investment of Life Insurance Funds;” ‘“‘S. A. Stock- 
well, “The Treatment of Surplus; Frank M. Joyce, “Agency Work;’ William 
D. Morgan, M. D., of Hartford, Conn., ‘“‘Medical Selection;’? T. D. O’Brien, 
“State Supervision.” 





THE SOUTH. 





—The Sun Life of Canada will retire from Georgia on May 1. 

—A. N. Mott of Yazoo City, Miss., has organized the Farmers Brotherhood of 
America as a fraternal society. 

—Insurance Commissioner Bell of Kentucky has taken a firm stand against all 
forms of special and Board contracts. 

—The Florida Life has entered South Carolina and will begin operations there 
at once. Applications amounting to $195,500 were received by the company 
during the first ten days of this month, and its progress has been uninterrupted. 
Dan G. Pleasants, director of agencies for the Florida Life, is now at Columbia, 
S. C., arranging to put his staff of agents to work in the newly acquired terri- 
tory, and there is no doubt but that this company will get its share of business 
in the Palmetto State. 

—The South Atlantic Life of Richmond will issue a new rate book and a com- 
plete new line of policy contracts cn June 1. Among other changes and improve- 
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ments, the new policies will be issued on the modified preliminary term basis, 
with the single exception of the twenty-payment life contracts, which will for the 
present be continued on the one-year, preliminary-term basis. The dividend pro- 
visions will follow the requirements of recent legislation in certain Southern 
States regarding annual or five-year distribution of surplus. 





MISCELLANEOUS LIFE NEWS. 





The Spectator’s Quinquennial Issue. 


The following commendations of and compliments on the recent Quin- 
quennial number of THE SPECTATOR, in celebration of its fortieth anni- 
versary, have been selected from a number of similar communications 
addressed to the Editor: : 


The Quinquennial number of THE SPECTATOR is certainly a work of 
art.—Frank H. Tyler, insurance agent. 

Your Quinquennial number is a most interesting publication.—Henry 
D. Appleton, Second Deputy Superintendent of Insurance, Albany, N. Y. 

I have read the Quinquennial number of THE SPECTATOR with much 
interest.—Henry W. Eaton, resident manager Liverpool and London and 
Globe. 

Permit us to congratulate you on the Quinquennial number of your 
paper. It is a splendid edition and of a splendid paper.—The Central 
Agency, Syracuse. 

The fortieth anniversary number of THE SPECTATOR is very handsome 
in form and interesting in contents.—A. G. Bullock, president State 
Mutual Life, Worcester. 

We have a copy of your Quinquennial number of THE SPECTATOR and 
admire it for its beauty and ability. It is a great credit to your paper 
and to yourself personally.—James Nichols, president National Fire of 
Hartford. 

The make-up of your Quinquennial number and its contents are equal 
to any edition of the kind that I have seen, and is up to the standard 
that characterizes all the doings of THE SPECTATOR.—R. Emory War- 
field, president Hanover Fire. 

Your Quinquennial number of THE SPECTATOR is exceedingly interest- 
ing and admirable in every way. I congratulate you and THE SPEC- 
TATOR upon the enterprise and skill exhibited in its publication.—J. L. 
English, vice-president A®tna Life. 

I have had only a few minutes for examination of your Quinquennial 
number, but as I run it over I am more than pleased, and it promises to 
be the best anniversary number I have ever seen of any insurance 
paper.—E. G. Richards, manager North British and Mercantile. 

The Quinquennial issue of THE SPECTATOR is not only an exceptionally 
good one from the standpoint of the articles appearing in it, but is also 
splendidly gotten up. I have read it with much interest and have de- 
rived much benefit from it.—Dr. C. H. Harbaugh, author of The Ad- 
juster’s Manual. 

We have received a copy of the Quinquennial number of THE SPEC- 
TATOR, and while I have not had time to examine it closely, it cer- 
tainly is a stunner, beautifully gotten up and reflects credit on all con- 
cerned in its production.—A. K. Simpson, assistant manager Firemans 
Fund of San Francisco. 

The Quinquennial number of THE SPECTATOR reached us this morning, 
and has attracted an unusual amount of attention. It is the most hand- 
some issue of any insurance publicaticn that it has been our good 
fortune to see.—W. D. Musselman, superintendent of agencies Western 
Life Indemnity Company. 

I must express my appreciative thanks for the copy of the Quinquen- 
nial number that you kindly sent me. It is a splendid number, not only 
in the quality of the articles published, but in its artistic appearance as 
well—a most creditable production, characteristic of its publishers.— 
D. W. C. Skilton, president Phoenix Insv ‘ance Company, Hartford. 

I beg opportunity to thank you for y»ur courtesy in sending to me 
direct a copy of your splendid publication, dated April 23, 1908. In its 
general get-up and contents, it reflects great credit upon the manage- 
ment of THE SPECTATOR, and will be read with interest.—Robertson 
Taylor, superintendent burglary department United States Fidelity and 
Guaranty. 

I have examined the Quinquennial issue of THE SPECTATOR with much 
interest and congratulate you upon an issue notable for the character of 
the contributors and the matter and style of the papers presented. 
Felicitating you on your fortieth birthday, which brings you within four 
years of the age of the New York Underwriters Agency, I remain, very 
truly yours.—J. H. Stoddart. 

I beg to acknowledge receipt of a copy of the Quinquennial number of 
THE SPECTATOR, published in celebration of the fortieth anniversary of 
your journal. This publication is in every way a credit to the enter- 
prise and ability of the publishers of THE SPECTATOR. I congratulate 
you most heartily upon it.—Thomas A. Buckner, vice-president New 
York Life Insurance Company. 

I am in receipt of a copy of the Quinquennial number of THE SPEC- 
TATOR, published in commemoration of the fortieth anniversary of your 
journal. This is the best specimen of typographical work I have ever 
seen issued by any journal, and it certainly reflects great credit upon the 
management of THE SPECTATOR. Accept my congratulations.—E. P. 
Marshall, vice-president Union Central Life. 

The number of THE SPECTATOR which marks its fortieth anniversary 
is a most creditable production. I do not know when I have seen a like 
publication, that combines a greater number of able and instructive con- 
tributions by men who are entitled to respect as authorities, presented in 
more attractive form. I beg to congratulate you upon the success of 
this issue, which is typical of the successful career of THE SPECTATOR.— 
S. C. Dunham, president Travelers Insurance Company. 

The Quinquennial number of THE SPECTATOR, which reached me 
yesterday, is such a notable achievement that I write to congratulate 
you upon the work. Not only are the contents of a most valuable char- 
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acter to the insurance world, but the mechanical work excellently car- 
ries out an artistic idea that seems to have governed even the make-up 
of the advertising pages. With best wishes for your continued suc- 
cess.—C. R. Porter, president State Mutual Life, Rome, Ga. 

Permit me to extend to you my congratulations, not only upon the 
fortieth anniversary of the publication of your journal, but upon the 
attractive number issued in celebration of that event. Containing as it 
does many attractive features of well-selected matter, the issue of 
April 23 may be considered a splendid contribution to insurance 
journalism. Trusting that you will meet with continued success—John 
F. Dryden, president Prudential Insurance Company of America. 

Your anniversary number surely is a fine specimen of up-to-date 
typography, and having read some of its contents pertaining to fire in- 
surance, and glanced at such as deal with other branches of under- 
writing, I regard the number as an interesting contribution to the litera- 
ture of the business. I congratulate you upon achieving your fortieth 
anniversary, and upon the all-around excellence of this volume com- 
memorating its arrival—J. L. Cunningham, president Glens Falls In- 
surance Company. 

The Quinquennial number of THE SPECTATOR is beautifully gotten up 
and all the matter it contains is undoubtedly interesting. Your own 
editorials are always excellent, and you have a fine list of contributors 
for this special number. I have read several of the contributions, but 
have not had time to read them all as yet. I congratulate you upon 
your career, which has been such a successful one, and you are certainly 
entitled to congratulations for the manner in which you have gotten up 
this anniversary number.—A. W. Damon, president Springfield Fire and 
Marine. 





The Pocket Register of Life Associations. 


The Spectator Company has issued the twenty-third annual edition 
of The Pocket Register of Life Associations, showing the statistics of 
stipulated premium, assessment and fraternal orders for five years, 1903 
to 1907, inclusive. The Pocket Register contains full statistical infor- 
mation of over two hundred prominent assessment and fraternal orders, 
the figures being arranged in tabular form, running back for five years, 
making instant comparison possible. The Pocket Register of Life As- 
sociations gives the principal officers, location and date of organization 
of each association, and the principal items of the income and expense 
accounts, financial condition, insurance account and death rate are 
shown in comparative form. 

The statistics given under these headings for a series of years form a 
condensed history of the business. The Pocket Register is of pocket- 
book size, convenient to carry in the pocket, and put up in neat and 
durable covers, and being issued long in advance of State Department 
reports, is a valuable addition to every field man’s equipment. The 
Pocket Register sells for twenty-five cents a copy; special rates for 
larger quantities. All orders should be addressed to The Spectator 
Company, 135 William street, New York. Orders for single copies must 
be prepaid. 





Independent Life Branching Out. 


The Independent Life, recently organized at Nashville, Tenn., to en- 
gage in the industrial business, has opened offices at Chattanooga and 
placed Allen Dunkerly, formerly with the Metropolitan Life, at Houston, 
Tex., in charge. W. C. Lemons of the Chattanooga office of the Metro- 
politan has been appointed assistant superintendent. S. L. Payne and 
R. W. Strules, formerly with the Metropolitan at Nashville, are also 
connected with the new company, which has a paid-up capital of 
$150,000. 





—Among the articles which will appear in the May Century are: “Literary 
Rolls of Honor in France,” Th. Bentzon; “The Prince of the Power of the Air,” 
Edmund Clarence Stedman; “Comment on the Foregoing,’” Dr. Alexander 
Graham Bell; “Some Mexican Churches,” Lockwood de Forest; ‘“‘The Red City,” 
V., a novel of the second administration of Washington, S. Weir Mitchell; 
“Reminiscences of Lady Randolph Churchill,” VI., Mrs. George Cornwallis-West; 
“The Wickedness of Phebe,” a story by Roy Rolfe Gilson; “The Elephant’s 
Bride” (‘‘Adventures on the Ragged Edge,” III.), John Corbin; ““Negro Homes,” 
Booker T. Washington; “How the Widow Tamed the Wild,” Barton Wood 
Currie; “General Grant’s Last Days,” I., George F. Shrady, M. D.; “Collies, 
Owned by J. Pierpont Morgan” (The Century’s American Artists’ Series), from 
the painting by Charles R. Knight; “The Canals and Oases of Mars,” Percival 
Lowell; “A Chant of Darkness,” Helen Keller; “Mary Garden,” Henry T. 
Finck. 


—The tna Indemnity Company has filed an appeal from the decision of 
Judge A. T. Roraback of the Superior Court, awarding the company $43,668 in its 
suit against the City National Bank of Norwalk. The company seeks to recover 
$60,000, the amount paid by it to the administrators of the estate of Theodore S. 
Lowndes on the bond of Jacob Layton, cashier of the bank and administrator of 
the Lowndes estate, which amounted to about $200,000. 
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Protective Lite Assn (Life Bes Vv. 105'539 118°142 344.793 4,692'255 Equitable Fraternal Union, Neenah.. 246,319 121,950 4,265, 000 27,581,500 
rovident Ass’n, Maspet' 4,017 eee: ee ee 
Puritan Life Ins. Ass’ mn, Wash., D.C. 12,482 2,972 100,542; ws... cet eet tag al ogg at | eae oo 1a OED 
Seventh Regt. V. & A. League. N. Y. ,640 i ee |e Fellowship of Solidarity, New York#. Hee 6,084 242°500 650,500 
i ai ‘ ee or. of America Endow. Fund, N. Y. Pk ae A 
Safford Beit hove Sued NY| ane i0'b90 bt 364500 Foresters, Supreme Court, Toronto../ 3,587,194 | 2,757,118 | 31,145,785 | 264,960,142 
Surety Fund Life, Minnez polis, Minn. 71,813 38,446 2,292,000 8,376,000 2 * A 
SreduhiMuAsiSoerSmia N| Sore | dane | 445000 | ea'gmn Forse United Onder, Wi,.,.:--|0ngig|  enig )  9s0.000 | 13,4440 
Swedish Meth. Aid Ass’ n, Chic: ago, Ill 45, 046 x 353,000 ,002, Fraternal Bankers Reserve Soc., i. 54,958 19,097 1,529,400 oes. 200 
a P _ ; er ‘raternal Benefit League, Conn..... 938 9,1 901,597 
Ue ee Tae ee ee ede at ea7 74,200 155,500 | 5,009,000 Fraternal B’hood, Los Angeles, Cai..| 441,904 265'410 | 19,284°500 | 47,606,000 
U. §. Life Endowment Co., Chicago. 143°636 30,465 | 27,970,000 | 50,845,000 pr, oak a 
US Mevee i Chkgs) —T4gS53 | sizteo | “ati | Hegel Estemal Cenar,Cincinna o.,.../ gggge | 20200 | 117700 | 811000 
Western Life Annuity, Indianapolis BABB] wes 1,985,000 | 1,190,000 Fraternal Relief Ass'n, Richmond, Va. 29, 600 10,200 | 520,000 | 2,298,000 
. - ‘ raternal Reserve Ass’n, Wis........ 5,738 5,831 2,497,0 5. 
Wee Re Bite te Loe Angeles! 103,685 125.309 | agoteey | for'vs6 Fraternal Res. Life Ass'n, Peoria, Til. 54,756 44,474 839,000 | 7,281,250 
Work’mens Co-operative Ass'n of U.S. 28) 264 9,973 148,226 508, 314 Fraternal Tribunes, Rock Island, Il] 111,015 72,525 | 2,026,250 | 11,357,250 
Yorkville Brotherhood Aid, N. Y.... 2,081 3,300 ; 261,000 Fraternal Union of Amer., Denver Col 329,285 277,347 | 4,682,450 | 37/871/150 
ee ee Free Sons of Israel, Ind. Order, N.Y. 257,367 298,013 639, 11,035,000 
Free Sons of Judah, Ind Order, N. Y. 90,913 94,325 1,341,000 5,004,000 
Fea . Fullerton Benefit Ass’n, Fullerton, Pa. 648 Me) eeeemech) | asemees 
TERNAL RDERS. 
a German Ben. Union, ronson, Pa.. 200,333 176,360 1,851,700 8,575,800 
= = = Gleaners, Ancient, Order, Cat i 305,584 236, 6,804 6,172, 750 46,030,000 
Paid for Insurance | Insurance zolden League, Galeton, Pa... . , ’ 
NAME OF ORDER. | Asses s. ims. Fritten. Golden Cross, United Order, Tenn. . 521,752 494° 829 | 1,321.500 | 21,270,619 
oe snemacnts. | Chola Written. | & Force. Golden Seal, Order of the, N. Y..... 706'516 145110 | 7'475,940 | 13,932/380 
ee ae Grand Fraternity, Philadelphia, Pa. . 285,062 116,556 | 6,958,344 | 13,448,288 
N $ $ $ ee. Improved Order....... 1,424,157 1,297,358 | 9,394,000 | 103,376,500 
Ahawas Israel, Ind. Order, New York 84,730 82,127 | 1,671,000 8,770,000 | Hermanns Sons of Wis., Plymouth . 1033 ,950 ,000 1,518,000 
Aid Ass’n of Lutherans, Wisconsin... 36.125 11'200 | 1'055'000 4'475,000 Highland Nobles, Waterloo, Ia... .. 83,605 54.906 | 2,964,500 8,221,000 
Amaranth, Order of the, Detroit. ... 23.760 16.710 364,000 2'245,083 | Home Guards of Amer.,VanWert, O. 137,268 83,908 2,647,905 13,019,755 
Amer. Benefit Society, Boston, Mass. 68,628 72,750 @ 590,000 6,190,750 - 
Amer. Fraternal Ass’n, Honesdale,Pa., i 5,526 Th ara 122,800 
* Now Mutual Savings Life Insurance Society. 
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Low Ger. Grand Lodge 


Mass. Cath. Order For., 


Mod. Nat. 


National Union, Toledo, 
New Era Ass’n, 
Odd Fel. Graded M. Rel., 


Order of Unity, Pittsburg, 
O. U. A. M., Funeral Ai 





Paid for Insurance Insurance 
NAME OF ORDER. Assessments. Claims. Written. in Force. 
~ Fraternal Orders—Continued. $ $ 
Home Guardians, Order of, S. D.. 27,915 15,444 1,188,500 3,055,500 
Home Protective Ass’n, Canton, Pa.. 8,859 803 191,450 111,800 
Homesteaders, The, Des Moines, Ia. 63,520 10,305 6,706,500 8,122,000 
Ideal Reserve Ass’n, Detroit, Mich. . 29,141 14,188 239,800 2,316,000 
llicians Auxiliary, Brooklyn, N. eas 2,483 240 375,000 193, 700 
Ind. Order of Puritans, Pittsburg, Pa. 70,568 12,033 3,582,801 6,061,350 
Ind. Scan. Work. Ass’n, Wis........ 25,312 23,425 403, 2,572,250 
Independent Western Star Order, IIl. 27,362 23,172 1,450,500 3,513,500 
lowa Legion of Honor, Cedar Rapids 104,659 104,094 224,500 4,814,000 
Iroquois, Order of the, Buffalo, N.Y.. 3,161 22,225 120,550 3,300,090 
Jewelers Lege of City of New York 216,445 itd | ere 7,008,250 
J. O. U. A. M., National Council, Pa. 339,151 281,367 | 13,343,250 48,359, 
Keystone Guard, Athens Pa.. 110,512 13,937 9,945 3,485,055 
Knights and Ladies of Honor, Ind.. 1,632,577 1,512,371 12) 382. 750 88, 027, 250 
Knights and Ladies of Security, Kan 26,473 714,804 27, 413, 000 89, 457, 500 
Knights of Columbus, New Haven,Ct. 729,260 453,326 9,525,000 65,095,000 
Kts. of Father Mathew, St. Louis, Mo. 70,631 59,950 333,250 5,292,100 
Knights of Honor, St. —, Mo.... 2,534,229 2,546,890 1,964,500 42,409,750 
Kts. of Pythias, Ins. Dent. 1f...... 2,418,053 1,647,395 15,542,000 124,911,500 
Kts. of the Loyal Guard, tint, Mich. 86, 3 318, 750 481,000 
Kts. of the Maccabees of the viet. 4,181,245 3,422,752 | 21,810,250 | 350,327,918 
Kts. of the Mod. Mac’bees, Mich. . 1,205,754 1,227,905 | 10,478,500 | 138,799,500 
Kts. of St. John and Malta, N. Y.. 41,303 36,450 ; 2,595,000 
Ladies Auxiliary, A. O. H. Life Ins. 
Fund, Stillwater, Minn. . 22,591 9,000 323,000 2,362,000 
Ladies Catholic Ben. Ass'n, Erie, Pa. 951,901 740,025 4,647,500 83,905,500 
Ladies of Mac’bees of World, Mich. . 1,534,259 754,565 7,841 750 98,838,019 
— of Mod. Mac’bees, Mich..... 629,489 545,112 3,508,750 59,347,750 
Legion of the Red Cross, Balti., Md. 36,682 47,000 8,062 963,750 
L’Union St. Jean Baptiste, | Ss Save 85,804 36,440 1,475,500 6,190,475 
Life and Annuity Ass’n, Kas........ 43,723 24,447 914,000 4,113,500 
Loco. Eng. M., L. and Acc., Cleve.,O| 1,836,794 1,714,328 | 14,593,350 | 106,653,750 
Loyal Amer. of the Rep., Sp’ gfield, il. 316,320 142,688 6,051,575 31,719,249 
of N 62,162 47,722 ,500 834, 
Loyal Association, Jersey City, N T 165,998 185,179 669,000 12,970,000 
Loyal Mystic Legion of Amer., Neb. 83,436 59,960 315,488 6,461,000 
Maine Central R.R. Relief Ass’n, Me. 25,356 Pe ee rr Ker 
Boston. . 302,415 270,944 2,658,000 26,458,000 
Masonic Mut. Rel. Ass’n, Wash., D.C 65,759 24,181 412,500 2,167,575 
Mod. Amer. Frat. Order, Mints aig's 108,759 64,539 2,369,500 8,815,210 
Modern Brotherhood of America, Ia. 820, 309 701,520 | 31, 038, 500 121,282,000 
Modern Circle, Grand Rapids, Mich. 10,314 3,459 201,500 766,3 
Reserve, Charles City, Ia. 32,454 17,980 2,080,500 4,903,500 
Mod. Order of Praetorians, Tex... .. 121,449 26,893 3,345,230 8,679,350 
Modern Protective Ass’n, Sayre, Pa.. 252,504 98,798 1,812,900 6,859,591 
Modern Romans, Manistee, Mich... . 6,627 6,000 i 415,500 
Modern Samaritans, Duluth, Minn. . 86,427 54,450 1,261,000 9,100,000 
Modern Woodmen of America, Ill...| 9,086,098 8,051,999 178,345,000 | 1, 430, 688,000 
Mut. Ben. Ass’n of Amer., Phila, Pa. 988,876 2,633 1 "304, 750 1:85 "000 
Mut Ben. Ass’n Ger. B. of N.A., N.Y. 34,243 37,885 60,000 2'054,500 
Mutual Protec. League, Litchfield, III. 272/245 170,185 7,502,500 24, 153,875 
Mystic Toilers, Des Moines, Ia......| =... 28,975 563,500 3,498,500 
Mystic Workers of the W., Fulton, Ti. 348,017 307,240 10, 570, 000 59,086, pa 
Nat. Ben. Legion, Schenectady, N. Y. 1,673 5,000 5,00! 
Nat. Frat. League, Green Bay, Wis. 26,125 18,569 528, 500 3,389, 300 
Nat. Frat. League, Bradford, Pa. 6,152 220 319, 000 74,500 
National Fraternal Society, New York 7,808 2,000 8,000 256,978 
National Home Guard, Warren, Pa.. 381 347 310,500 187,500 
Nat. Mut. Relief Ass’n, Troy, Pa.... 117,333 5,309 1,753,200 1,794,750 
Nat. Prot. Ass’n, Williamsport, Pa... 76,858 12,898 on ony 1,305,126 
Nat. Prot. League, Waverly, N. Y... 4,533,026 3,837,043 265 39,748,842 
Nat. Provident Union, Brooklyn, N.Y 89,146 93,107 199,250 4,435,250 
Vational Union, Toledo, O......... 2,361,303 1,991, 485 7,432,000 | 128,145,000 
New England Order of Prot., Mass. . 724,087 00 8,785,000 71,652,000 
v Grand Rapids, Mich. 556 62,965 1,170,500 7,733,500 
N. H. Grange L. Ins. Co., Goffstown 3,885 (| ERI SE oo 
North American Union, Chicago, Ill. 180,397 130,237 1,269,000 14,994,000 
North Star Benefit Ass’n, Moline, Ill. 32,756 25,229 417,400 3,904,875 
Occidental M. B. Ass’n, — Kan. 24,512 12,795 357,750 ,710, 
34,342 30,695 7,535 2,043,215 
Order of Mutual Prot., Chins Ill.. 105, 651 86,117 434,750 6,256,500 
Order of Saturn, Buffalo, * a eee 2,300 Df) 1 eres) meme cr sr 
oe esac 66 56,373 12’ re 2,345,000 5,288,800 
ee SC aie | rs ieee Ty 
Odd Fel. Relief Ass’n, Kingston, Ont. 306,763 208° nee 2,508,500 26,702,750 
Pathfinder, Cleveland, O........... 149,109 89,222 1,564,750 9,168,755 
Penn. Cath. Ben. League, Columbia. ; 2,550 39.4 404,022 
Peoples Mut. L. I. Ass’n & L., N. Y. 996,098 189,935 7,788,200 13,912,500 
Pilgrim Fathers, Lawrence, Mass. . 552, 712 580,500 15, 25,931,000 
Polish Nat. Alli. of U.S. of N. . Ill. 427,554 334,330 3,519,300 27,502,800 
Order of Prosperity, Brooklyn, N.Y.. 15, 318 18,085 148,700 5 
Protected Home Circle, Sharon, Pa. . 569,985 549, 174 9, 538, 250 59,474,500 
Prudent Patricians of Pompeii, Wash. 27,147 18,106 115,050 2,869,117 
Ry. Con. of Amer., Cedar Rapids, Ia.|_ 1 087, 324 880,005 | 13,398,000 70,295,000 
Red Cross Prot. Society, Reading, Pa. 26,122 1,743 507,750 366,450 
Royal Achates, Omaha, Neb........ 35,345 19,725 1,287,750 3,380,000 
Royal Arcanum, Boston, Mass...... 8,596,352 7,931,961 | 18,690,500 | 504,943,548 
Royal Benefit Society, Wash., D. C.. 141,081 67,475 1,375,930 2,302,075 
Royal Fraternal Union, St. Louis, Mo. 64,225 26,697 3,257,100 1,816,762 
Royal Highlanders, Aurora, Neb.. 289,110 153,071 5,966,000 33,294, 
Royal League, Chicago, Ill.......... 734,314 539,204 3,794,500 us 302,500 
679, 937 730,800 | 26, "915 250 881,506 


Royal Neighbors of Amer., Peoria, IIl.| 














4 Also reports $153,942 notes of members, subject to assessment. 
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Fraternal Orders—Continued. $ 

Sailors, Nashville, Tenn............. 3,899 4,839 136,500 367,600 
Scottish Clans, Order of, Boston,Mass 104,226 98,050 772,500 7,682,750 
Shield of Honor, Baltimore, Md Base: [ 172,522 159,250 7,500 ,176,000 
Slav. Ben. Order, Fayetteville, Tex. . | 25,094 9,000 438,750 3,795,750 
Societie des Artisans, Montreal, Can. | 442,847 341,627 3,198,750 30,329,350 
S. and D. of Justice, Minneap., Kas.| 157,809 104,118 2,047,000 13,784,500 
Sons of Benj., Ind Order, U.S. Gd. L’ge 291,191 294,144 581,500 13,714,000 
Sons of Herman, San Antonio, Tex.. 113,466 122,900 10,495 500 
Sons of St. George, Wate ae 17,226 17,250 172,500 1,584,000 
Sons of Vet., U.S. A.; D.B. Fund, Pa. 17,326 Sk || ne, em <2 
South Slav. Cath. Union, Ely, Minn. 61,333 55,267 1,590,500 5,879,000 
Sparta, Order of, Philadelphia, Pa. . 263, 1035 245,000 21,500 6,268,000 
Swedish United S. of Amer., Mich. . yy |) eee 529,650 
Switchmens Union of N. A., N. Y. 182, 23 186,700 5,565,000 9,588,300 
Templars of Liberty of ‘ken. N.Y. 5175 5,185 301,500 349,600 
Triple Tie B. A., Clay Centre, Kan. . 110,632 85,435 2,264,000 9,346,500 
Union Frat. aS Boston, Mass. . 23,772 16,353 682,750 2,085,800 
United Aid of Cheboygan, Wis...... 5,470 3.8 800 43,225 490,675 

United Artisans, Portland, Ore...... 104,463 77, 683 1,946,500 13,962,500 
United Benefit Ass’n, Fort W oak, Tex 48,780 36,429 1,005,940 2,857,450 
United Com. Trav. of Am., Ohio.. 456,476 337,215 | 45,240,000 | 227,000,000 
United Order Golden Star, Mass. . 34,207 37,500 117,750 2,892,750 
United Protective Ass’n, Sayre, Pa.. 3,189 326 189,660 110,640 
U. S. Letter Car. M. B. Ass’ n, Tenn. 165,614 129,280 573,000 13,392,500 
Vesta Circle, Chicago, Ill........... 15,913 9,500 463,000 2,396,750 
Wage Earners, Punxsutawney, Pa.. 6,384 247 496,750 457,875 
Western Boh. Frat. Ass’n, Ia....... 81,290 74,000 1,312,750 11,211,000 
Western Catholic Union, Quincy, Il Il. 145,274 126,000 811,000 9,420,500 
White Cross, Order of Joliet, I 21,954 20,817 469,000 3,062,000 
West. Penn. Odd Fel. Relief, 7 41,400 23,500 104,000 2,415,500 
Womens Cath. Order of For., Illinois 654,767 623,127 5,653,839 57,552,000 
Women of Woodcraft, Portland, Ore. 411,903 343,215 5,403,200 59,413,700 

Woodmen Circle, Omaha, Neb...... 403,257 222,514 | 13,078,700 43,456,600 
Wood. of the W. (Can. Order), Ont.. 128,480 85,048 1,015,750 11,777,750 
Wood. of the W.(Pac. Jur.), Colorado 1, 644, 871 1,341,046 18,120,000 188) 606,500 
Wood. of the W., Sov.C.,Omaha,Neb| 5,461,573 3,514,793 | 116,955,900 | 539,197,400 
Work. Benefit Ass'n, Boston, Mass. . 88, 222 77,000 195,000 535,500 
Workmens Circle, New Cee 51,296 32,201 2,112,600 4,735,000 
Yeomen of America, Aurora, IIl..... 142) 424 54,777 4,892,500 17,388,500 


























_IN DUSTRIAL INSURANCE 





$1,676,000 in One Week. 


During the week ending April 6, the Prudential men of division D 
wrote $1,676,000 of ordinary business, which exceeds by $70,500 the 
highest amount written by any division of the company for several 
years. Results by districts: Philadelphia 9, $330,000; Philadelphia 2, 
$215,500; Philadelphia 1, $144,500; Philadelphia 8, $142,500; Philadelphia 
4, $125,000; Philadelphia 3, $121,500; Philadelphia 6, $112,000; Phila- 
delphia 5, $111,000; Philadelphia 10, $108,000; Germantown, $97,000; Mana- 
yunk, $85,000; Philadelphia 11, $84,000; total, $1,676,000. 





Z. T. Miller’s Staff Writes $323,000. 


Superintendent Z. T. Miller of the Prudential at New York No. 8 
district, speaking of the recent splendid achievement of his staff, says: 
“The New York No. 8 staff wrote $323,000 ordinary insurance for the 
week of March 23. This is the largest amount ever written in one effort 
by any staff of the Prudential, and, I believe, of any industrial staff. 
This district wrote $304,500 in one week during October, 1902, which was 
the largest amount up to that time, or since, until we succeeded in 
breaking our own record by writing the above amount. It is needless 
to say that the men in this district are well pleased and filled with 
enthusiasm over the results. 





Solon R. Hankinson Retires. 


Superintendent Solon R. Hankinson of the Prudential at Pough- 
keepsie, N. Y., has retired from the active service of the company and 
has been succeeded by Phillip G. Warner of Troy, who has an excellent 
record as an insurance man. Mr. Hankinson retires from active service 
and joins the superannuated veterans in the Old Guard of the Pruden- 
tial, he having served this company for over twenty-nine years con- 
tinuously. Mr. Hankinson will continue to reside in Poughkeepsie and 
retain a connection with the district. 





Fire Insurance 


—Fred Mixon has been appointed district agent for the Metropolitan 
Life at Argenta, Ark. 

—Agent W. M. Cooper has been appointed assistant at Terre Haute 
by the Life Insurance Company of Virginia. 

—Superintendent J. P. Mulhall, of the Utica district of the Metro- 
politan, is keeping up a good record for his district. 

—Agent W. B. Howard, of the Life Insurance Company of Virginia, at 
Columbia, has been appointed assistant of that district. 

—R. Woerner of Harlem leads the Colonial assistancy forces in in- 
justrial increase, and the ordinary leader is E. Scherff, Newark. 

—Superintendent Andrew Kirk, of the South Boston district of the 
John Hancock, has made an elegant showing for the first quarter of 
1908. 

—During the week ending April 11 the Colonial received applications 
for $85,000 of ordinary business, which was contributed by all but four 
districts. 

—Agent J. Durland of the Colonial at Middletown holds the ordinary 
record so far this year. The leading industrial agent is C. Creamer of 
North Philadelphia. 

—tThe following assistants of the John Hancock have been transferred: 
Robert G. Horton, from Chicago 1 to Rochester; John W. Crowley, from 
New Haven to Brooklyn 4. 

—Manager Fenimore of the Colonial at Norristown has the honor of 
leading in the white banner contest, in which the relative standing is 
based on per capita increase. 

—Assistant Finkelstein and Agent Mattes, of the St. Louis No. 4 staff 
of the Prudential, got busy during the week of March 30, and, together, 
on the agent’s debit, they wrote sixty-two applications, amounting to 
$6.20, and one 15-cent revival; also $2500 of ordinary. 

—Several agents of the Life Insurance Company of Virginia are mak- 
ing good non-lapse scores. Zehm of Wheeling has had none in six 
weeks; Holland of Charleston and Rogers of Greenville none in five 
weeks; five other agents none in four weeks and eleven men are on the 
three weeks’ list. 

—The second quarter of 1908 bids fair in every respect to outshine any 
similar period in the Colonial’s history. This is particularly accentu- 
ated in the ordinary department, where the general returns, not only in 
the immediate present, but since the year opened, have been nearly 
100 per cent greater than for any like period. 

—The Colonial managerial leaders for industrial increase for 1908 are; 
G. W. Fenimore, Norristown; J. W. Allbritton, Easton; W. L. Griffin, 
Jersey City; J. T. Evans, Camden, and D. M. Hunter, York. Manager 
L. Janson of Williamsburgh leads the Colonial forces in respect of 
ordinary, followed by Manager C. W. Hugg of Newark. 

—The latest changes reported by the Colonial are: Appointments to 
Assistancies—Oliver P. Stickney, Paterson; Charles E. Ball, Elizabeth; 
Christian Binder, Harlem; John B. Estelle, Brooklyn; Arthur Leibson, 
Bronx; Wilbur W. Ewan, Paterson; James H. Thomson, Jersey City; 
A. Luddy, Elizabeth. The Bronx and Harlem districts have been merged 
under the name of the latter, with D. E. O’Neil taking charge of the com- 
bined districts. 

—The John Hancock announces the following promotions and other 
changes: Agents, George H. Zimmerman, New York 1; Harrison C. 
Kenley, New York 1; Joseph Wassel, Chicago 3; Elzebert Ouellette, 
Worcester; Edmond J. Coffey, New Haven; Leonard Smith, Philadelphia 
4; William D. Story, Baltimore, have been advanced to the rank of as- 
sistants in the districts in which they have been working. Arthur T. 
Cardoza, formerly an agent at Brooklyn 3, has been made an assistant 
at Long Island City. 

—The Home Life of America, of Philadelphia, has opened a branch 
office in the Cambridge building, Chester, Pa. H. L. Dobson, formerly 
an assistant of the Prudential, has been appointed assistant manager 
and has organized a capable staff of canvassers, who are getting very 
satisfactory results. The full immediate benefit clause in the Home 
Life industrial policy is very popular, and the ordinary life, limited pay- 
ment and endowment forms, which all bear a certificate of registration 
signed and sealed by the Insurance Commissioner of Delaware, appeal to 
all classes of conservative insurers. 





Acknowledgments. 


—The opinion of Insurance Commissioner Charles W. Bell of Kentucky as to 
“special”? or ‘‘Board contracts.” 

—‘“‘Fire Insurance in Pennsylvania for Thirty-five Years” has been published 
by The Insurance World of Pittsburg, Pa. It shows the premiums received, 
losses incurred and paid for each year since 1873 by all fire insurance companies 
operating in that State, together with the rank of each company as regards pre- 
mium receipts for the past twenty-nine years. 
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NEW YORK SURVEYS. 


Coney Island propertyowners were recently bitten by a smooth 
individual named Marcus J. Northbrooke, an “insurance man,” who 
introduced himself as one of the leading real estate men on the Island. 
Northbrooke is said to have declared that he was an agent of the 
Metropolitan Fire of Chicago, and was in a position to furnish fire 
insurance indemnity at a rate of three per cent on Surf avenue and 
four to five per cent on the Bowery. Coney Island merchants estimate 
that policies aggregating between $1,000,000 and $1,500,000 have been 
distributed by Northbrooke throughout Coney Island, Flatbush and 
Borough Park. Northbrooke was arrested on a warrant issued by 
the Coney Island Police Court, charging him with grand larceny, in 
having issued policies and collected money as the representative of 
the Metropolitan Fire of Chicago. Edward Cluff of 54 Maiden Lane, 
the duly constituted agent of the Metropolitan, says that Northbrooke 
was not authorized to represent the company. 


It is laughable the way a certain daily newspaper got entangled 
when trying to tell of Northbrooke’s alleged misdeeds in connection 
with the Metropolitan Fire Insurance Company of Chicago. In the 
heading it was described as a “fake company”; in the article itself 
it is stated that one of Northbrooke’s customers was “informed that 
no insurance company of that name and location was in existence,” 
and also that he actually secured from a well-known insurance man, 
who is agent for the Metropolitan Fire of Chicago, an affidavit that 
no such company is in existence! Later on, it mentioned another 
agent as representing the “Metropolitan Life Insurance Company of 
Chicago,” whose suspicions were aroused because he learned that the 
policies he handled were printed on different colored paper from 
those sold by Northbrooke. Even the Armstrong laws did not go so 
far as to prescribe that because a fire and a life company bore some- 
what similar titles their policies should be of the same hue. But who 
knows anything about the “Metropolitan Life Insurance Company of 
Chicago”? The reporter who wrote that article should have kept his 
head carefully encased in a wet towel during the process. 


The high-pressure tests made last week in Brooklyn, first at the 
foot of Fort Greene and later in front of the Church of the Visitation, 
Verona and Richards streets, were witnessed by representatives of 
large business interests and insurance companies. The highest pres- 
sure obtained was 300 pounds at the hydrant and 270 at the nozzle. 
Deputy Fire Commissioner Charles C. Wise was present at the tests, 
and later sent a report to Henry E. Hess, manager of the New York 
Fire Insurance Exchange, covering the condition and capacity of the 
high-pressure plant in the borough. 


The Jakor Insurance Company of Moscow will enter the United 
States for fire reinsurance, making the statutory deposit with the New 
York State Insurance Department. The firm of Mutzenburg of 
Hamburg, which represents the Jakor, has entered into partnership 
with Sumner Ballard as United States managers of the Jakor. 


The firm of F. H. Ross & Son will move their office on May 1 from 
the corner of Pine and William streets, to the new German-American 
building at Maiden Lane and Liberty street. 


Withers & Mills have been appointed New York city agents of the 
Shawnee Fire of Topeka by Newman & MacBain, the Shawnee’s 
general agents. 

Judge Malone, sitting in Part V. of General Sessions, recently 
imposed a sentence of not less than twelve years nor more than twenty, 
on a Hungarian named Nicholaus Thomas, who was convicted of 
the crime of arson in the second degree. He was found guilty of 
having set three fires in three rooms which he occupied at 51214 
West Twenty-sixth street on January 21. 


In the investigation of the fire department hose supply, two cotton 
goods experts gave it as their opinion that hose bought from the 
Windsor Fire Appliance Company was not up to the specifications 
provided by the department. The city bought about 25,000 feet of 
hose from the Windsor Company at a cost of about $23,000. Walter 
Gormley, the examining engineer for the commissioners of accounts, 
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said that he had made a careful examination of a sample of the duck 
lose supplied by the Windsor Company. He had dissolved the rubber 
and cement away, and was satisfied that he had determined the length 
of the cotton fiber with “close accuracy.” The greatest length of the 
fiber in the hose was one inch, and the average was three-fourth and 
seven-eighths.of an inch. The fiber of Sea Island cotton, which the 
specifications called for and which costs about twice as much of the 
other, is at least one and one-half inches in length. 

The regular monthly meeting of the Insurance Society of New York 
was held on Tuesday evening last at the society rooms, 16 Liberty 
street. The guest of the occasion was John W. McKay, acting chief 
engineer of the Department of Water Supply, Gas and Electricity of 
the City of New York, who delivered a most instructive address on 
“Municipal High-Pressure Water Service.” 

A complimentary dinner was given last Friday night to Benjamin R. 
Stillman, secretary of the National Fire of Hartford, at the Calumet 
club in this city. The gathering was in celebration of Mr. Stillman’s 
jortieth year in the fire insurance business, and a handsome silver 
loving cup was presented to the honored guest as a memento of the 
ecceasion. Judge Nichols, president of the National Fire, was among 
those present. 

Samuel R. Weed, of the firm of Weed & Kennedy, has returned to 
New York after an extended tour through the far West. In San 
Francisco he received warm congratulations on the paper which he 
prepared for the annual meeting of the Pacific Coast Underwriters 
Association, entitled “My Early Experiences and Recollections of 
the Great Fires and the First Fire Department in San Francisco.” 
Mr. Weed looks thoroughly rejuvenated by his trip and is as chipper 
as a young man. 

L. A. Wight & Co. have been appointed special agents of the St. 
Paul Fire and Marine, for the conducting of inland marine business. 

The nominating committee of the New York Board has been in 
session this week to select names for officers and members of standing 
committees for the ensuing year. President Babb is entitled by custom 
to a re-election, and his general activity and efficiency in promoting the 
work of the Board is so well appreciated that he is likely to have 
a unanimous vote, with an enthusiasm quite unusual. 

The adjournment of the legislature without doing much, if any, 
mischief to the fire insurance business is now an accomplished fact. 
While at no time has there been any real fear or trembling on the part 
of the Exchange companies, there was at all times an anxiety for the 
end of the session. A prudent regard for the possibilities of an out- 
break suggested that the Exchange legislation should be conservative, 
even in the teeth of an apparent necessity for radicalism. 

The Exchange, it is understood, will revive the proposed amendment 
relating to the branch offices, which was first started in January and 
laid over for further consideration in February. In the interim, the 
evils then sought to be remedied have rather increased than diminished. 
It is reported the arbitration committee has in hand a case involving 
the branch agents of two of the important downtown agencies, and 
will make a thorough investigation of the office. If the charges are 
sustained, the office will be closed at once under the rules; but the 
investigation already emphasizes the importance of a radical amend- 
ment to the agreement, so as to throw more direct responsibility upon 
the companies in their relations to the Exchange in connection with 
the branch agents. There never was a time when it was not in the 
power of the principals to cure all the evils of the system, if they 
wished to stop illegal practices. Heretofore so much attention has 
been devoted to the agents that the principals have escaped notice. 

The recent tests of the high-pressure service in Brooklyn have been 
quite satisfactory to the underwriters, but it appears the pumping 
station at the foot of Joralemon street is not yet finished, and until 
it is the service is incomplete. The daily papers in Brooklyn are 
keeping up such a fusilade that the agitation is quite aggressive, and 
demands upon the companies continue. All this agitation is likely to 
have beneficial results, save as to the mistaken notion that the under- 
writers have not kept their pledges. 

The city losses in number for the first few months of the present 
year have exceeded the experience of twelve months ago by seventy- 
five or eighty per cent. In amount, it is estimated, in the absence of 
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exact figures, the losses are at least $2,000,000 higher than last year. 
although both periods include large amounts chargeable to the traction 
company’s car-barns. This fact seems to rebut the presumption that 
the day for a reduction of rates has arrived, as claimed by a few 
radicals. 

The Suburban Tariff Association is now located in the old rooms of 
the loss committee, in the Mutual Life building, and is rapidly pro- 
gressing in the restoration of the suburban rates and commissions to 
a common-sense level. The problem in hand is a far more difficult 
one than that of the Exchange—the territory covered is widely scat- 
tered, and the interests of brokers and local agents in commissions 
produces some strange conflicts. In answer to an inquiry among the 
companies whether any improvement was already visible, the informa- 
tion was volunteered that the rates reported were satisfactory, but 
there was not much increase, if any, in the business. Desperate efforts 
are in progress to establish independent outlets for suburban business 
on the basis of higher commissions than are paid by the association 
companies. Thus far the inroads have been small and trifling in total 
amounts, 

The surplus line business, we are informed, has declined considerably 
within a few months, which is a natural sequel to the general depres- 
sion in mercantile risks throughout the country. The congested dis- 
tricts are as numerous as ever, but the congestion is not so palpable as 
formerly. There is a narrowing of facilities likewise, caused by the 
falling off in demand and the refusal of brokers to accept any but the 
most undoubted companies. The trimming of expiring lists is one of 
the marked changes in the situation. 

A little more stiffness in the backbone of the brokerage committee 
of the Exchange would be conducive to a much-needed discipline. 
We are informed that in every instance where a broker's certifi- 
cate has been revoked for cause, it has been restored after a few 
weeks’ interregnum. Even in flagrant cases of proved rebates, a few 
months interruption of the right to return commissions has been a 
broad farce. The brokers laugh at the feeble discipline of the Ex- 
change. Generally, when a certificate is revoked, the deposed broker 
is able to find means to collect his commissions. In a recent case, the 
revocation of a firm certificate was speedily followed by an application 
for a new certificate from one of the firm on the ground of innocency, 
and granted, while the wicked partner only had to wait a few days 
more to have his pardon secure and pursuing his devious ways as 
before. Verily, the loyal brokers are justified in calling this a broad 
farce. 


BOSTON AND VICINITY. 


Of the mutual fire insurance companies involved in the Chelsea fire, 
three sustained losses in excess of their dividends. Of these the Merri- 
mack Mutual has reinsured the balance of its long-term policies in the 
Traders and Mechanics of Lowell. The Citizens Mutual of Boston 
has reinsured a portion of its long-term business in the Royal, of 
Liverpool. 

The bill which gives the Insurance Commissioner power to recom- 
mend revision of fire insurance rates has been substituted in the House 
in place of the adverse report of the committee. The bill provides 
that the Mayor of any city or the Selectmen of any town or twenty 
taxpayers may, upon complaint filed in duplicate, ask the Insurance 
Commissioner to act toward securing a revision of rates. The bill 
also provides that the Insurance Commissioner may also arrange for 
hearings, appoint auditors and call witnesses, and at the close of the 
hearings may recommend reduced rates. 

Walter S. Gierasch, formerly special agent of the Commercial Union 
for Kentucky and Tennessee, has been admitted to the Boston fire 
insurance firm of Robert A. Boit & Co. Mr. Gierasch is a son-in-law 
of Mr. Boit. 

James Simpson & Co., Boston, are local agents of the Michigan Fire 
and Marine Insurance, just admitted to Massachusetts. 

The Allemannia of Pittsburg is about to enter Massachusetts. Ide 
& Sewell will be the general agents. 


The Boston agency of the Shawnee of Topeka, Kan., has been trans- 
ferred from R. S. Hoffman & Co, to John C. Paige & Co, 
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NOTES FROM PHILADELPHIA. 


Donaldson, Walton & Co. have been appointed sole agents for Phila- 
delphia and vicinity for the Law Union and Crown. 

The branch office of the Royal, in this city, is calling attention to its 
facilities for the insuring of properties against tornadoes, apropos of 
the serious damage in this section from the recent wind storm, and is 
offering a very attractive new policy. 

By a very close margin, the Underwriters Association of the Middle 
Department last week voted to give up jurisdiction over the District 
of Columbia. Those most outspoken against the move expressed the 
fear that this might be the forerunner of similar action covering other 
portions of the Middle department territory and the final disruption 
of the association. Rates on risks covered by the territory of the Lock 
Haven, Pa., Board were suspended to give agents a chance to protect 
their business against the competition of non-board companies. 

To meet the situation which confronted the United Firemens as a 
result of the recent fire at Chelsea, Mass., the directors voted to re- 
duce the capital stock from $400,000 to $200,000, and authorized the 
reinsurance of its outside business, not including Philadelphia, time 
and perpetual policies. This contract has been made with an important 
company with the understanding that it is not to disturb this business 
or its renewals. With this arrangement it is believed that the United 
Firemens’ surplus will be greater than it was before the conflagration. 


The German Fire of Indianapolis has been elected to membership 
in the Philadelphia Fire Underwriters, and the following changes have 
been made in the list of signers of the agreement of 1897: Added— 
Charles Tredick & Co. for Humboldt Fire. Removed—Arnold Wanne- 
macher & Co. as direct reporting third agents of the Humboldt Fire; 
Billington, Hutchinson & Co. for same company, and Geo. E. Wagner 
& Co. for the Law Union and Crown. 


According to a prominent agent, one of the most serious effects of 
the business depression felt by underwriters here is the increased 
slowness in collections, and particularly with those brokers who have 
made a practice of living on future commissions and are therefore at 
the present time unable to satisfactorily finance accounts as they come 
due. Already some brokers have been forced to appeal for help as a 
result, and there is a feeling of anxiety regarding the accounts of 
others who have been slow. 





THE MIDDLE STATES. 





Albany Legislation. 
[From OuR OWN CORRESPONDENT. ] 


Of the bills introduced in the session of the legislature just closed, 
which related particularly to fire insurance, but two passed, and neither 
has yet been signed by the Governor. One was Assemblyman J. A. 
Foley’s, relative to provisions in contracts or policies of insurance for 
the appointment of an umpire, and the other was Assemblyman C. F. 
Foley’s, to permit mutual fire insurance companies of other States to do 
business in New York. The latter reads as follows: 


Section 1. Article three of chapter six hundred and ninety of the laws of 
eighteen hundred and ninety-two, entitled “An act in relation to insurance cor- 
porations, constituting chapter thirty-eight of the general laws,” is hereby 
amended by adding thereto five new sections to be sections one hundred and 
forty, one hundred and forty-one, one hundred and forty-two, one hundred and 
te and one hundred and forty-four thereof, to read respectively as 
ollows: 

“Sec. 140. Every mutual fire insurance company or association incorporated 
under the laws of any other State of the United States, shall be permitted to do 
business in this State by the Superintendent of Insurance on filing with him the 
following: 
_ . A certified copy of its articles of incorporation or association and of its 
by-laws. 

A statement annually verified by its chief fiscal officer that it has and main- 
tains a reserve fund equal to fifty per centum of its unearned premiums. 

c. A consent, duly executed, appointing the Superintendent of Insurance to 
be the true and lawful attorney for such company or association in and for this 
State, upon whom all legal process in any action or proceeding against the com- 
pany or association may be served with the same effect as if it was a domestic 
company or association. Service upon such attorney shall thereafter be deemed 
service upon the company or association. 

. An agreement that it will pay the taxes provided for in section one 
hundred and forty-one of this chapter, and that it will furnish any further in- 
formation as to its financial condition and the premiums collected by it within 
this State as the Superintendent of Insurance shall require. 

e. And paying to the Superintendent of Insurance the sum of fifty dollars per 
annum for filing such papers. 

The certificate of authority granted by the Superintendent of Insurance, pur- 
suant to the provisions of this section, shall not remain in force for a longer 
period than one year. If the Superintendent of Insurance is satisfied that it may 
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be safely intrusted with a continuance of its authority to do business, he shall, 
annually, grant a renewal of such certificate of authority. 

Sec. 141. Every mutual fire insurance company or association authorized to do 
business in this State pursuant to section one hundred and forty of this chapter, 
shall annually, on or before the first day of February of each year, pay a tax of 
one per centum on all gross premiums or assessments collected or received by it 
or them for such insurance upon property situate within this State during the 
preceding year ending the first of January, to the Superintendent of Insurance. 
On or before the first day of February of each year every such company or 
association shall file with said Superintendent a detailed statement showing the 
gross amount of premiums and assessments collected during the preceding year, 
for insurance upon property iocated in this State and specifying the amounts of 
premiums and assessments so collected by city, town, village or fire district in 
which the property covered by such insurance is located. In case any such 
company or association shall neglect or refuse to make and file such report, or 
pay the tax imposed by this section, its certificate of authority to do business in 
this State shall be revoked by the Superintendent of Insurance and it shall 
forfeit the sum of one hundred dollars for each day after the first day of Febru- 
ary of each year that it shall omit to make and file such report, or shall neglect 
to pay the tax imposed by this section, which sum shall be collected in an 
action in the name of the people of the State of New York to be prosecuted by 
the Superintendent of Insurance and collected by him. After the neglect or re- 
fusal of such company or association to make and file such report, or pay such 
tax, such company or association or its agents shall not effect any insurance on 
any property in this State. 

ec. 142. No person shall act within this State, for any mutual fire insurance 
company or association, organized under the laws of any other State of the 
United States, in adjusting losses, fixing rates, inspecting risks or in any other 
way or manner, as agent or otherwise, unless such company or association is 
authorized to do business within this State. Any person violating the provisions 
of this section shall be guilty of a misdemeanor. 

Sec. 143. No corporation or association, or any officer or agent of a corpora- 
tion or association, organized under the laws of this State, or doing business 
in this State, or partnership shall act or aid in any manner in negotiating con- 
tracts of fire insurance or reinsurance, or in placing risks, or in effecting in- 
surance or reinsurance, in any mutual fire insurance company or association, 
organized under the laws of any other State of the United States and not ad- 
mitted to do business in this State, upon property in this State, or suffer or per- 
mit its property to be insured in any such company or association, until said 
corporation or association, or its officers or agents, or such partnership have first 
executed and filed with the Superintendent of Insurance an affidavit setting forth 
that said corporation or association is unable to procure in mutual companies 
or associations admitted to do business in this State and which underwrite 
factory risks, upon satisfactory terms and conditions, the amount of insurance 
necessary to protect its property, and shall only procure insurance in mutual 
companies or associations, organized under the laws of other States of the United 
States and not admitted to do business in this State, after it has first procured 
insurance in mutual companies or associations admitted to do business in this 
State and which underwrite factory risks to the full amount which such com- 
panies or associations are willing to write on said property at rates which it is 
willing to pay to such admitted mutual companies or associations; provided that 
such corporation, association or partnership shall not be required to offer any 
portion of such insurance to any company or association, which is not possessed 
of cash assets amounting to two hundred thousand dollars, or one which has in 
the preceding year been in an impaired condition. Upon filing such affidavit 
with the Superintendent of Insurance, such corporation, association or partner- 
ship shall agree, in writing, that it will pay to the Superintendent of Insurance 
the same tax on the policy to be issued as 1s levied under section one hundred 
and forty-one of this chapter, and shall thereafter pay the same to the Superin- 
tendent of Insurance. Any corporation, association, partnership or person vio- 
lating the provisions of this section shail be guilty of a misdemeanor. 

Sec. 144. All moneys received by the Superintendent of Insurance under the 
provisions of sections one hundred and forty-one and one hundred and forty- 
three of this chapter shall he distributed by him on April first of each year after 
deducting the expenses of the collection and distribution thereof, as follows: 
Ten per centum thereof to the firemen’s association of the State of New York for 
the support and maintenance of the firemen’s home at Hudson, New York, and 
the balance to the various associations, cities, villages and fire districts in the 
same manner and to the same extent as the tax imposed by section one hundred 
and thirty-three of this chapter is now received by them, except that in the 
cities of New York and Buffalo he shall pay the same to the officers and asso- 
ciations now receiving the tax imposed on foreign fire insurance companies 
under the provisions of the charters of said cities. The Superintendent of In- 
surance shall appoint for a term not exceeding his own term of office, a suitable 
and competent person to collect and distribute the tax imposed by sections one 
hundred and forty-one and one hundred and forty-three of this chapter. The 
person so appointed shall receive such compensation for his services and disburse- 
ments as the Superintendent of Insurance shall fix, but the same shall be pay- 
able only from the moneys which the said Superintendent shall receive under the 
provisions of said last-mentioned sections. 

Sec. 2. Chapter five hundred and thirty of the laws of nineteen hundred and 
three being sections ene hundred and thirty-three-a, one hundred and _thirty- 
three-b, one hundred and _ thirty-three-c and one hundred and thirty-three-d of 
the insurance law, is hereby in all respects repealed. 

Sec. 8. This act shall take effect immediately. 


Albany, April 28. LANCASTER. 





—The North State Fire of Greensboro has entered New Jersey. 


—The Underwriters Association of the Middle Department has abandoned 
jurisdiction over the District of Columbia. 


—William H. Taylor, formerly with the Firemans Fund, has been appointed 
New York State special agent of the Royal Exchange. 


—A reduction of twenty per cent in fire insurance rates on dwellings has been 
made at Atlantic City by the Underwriters Association of the Middle Department. 

—London Lloyds carried a large line on the plant of the Cayuga Lake Salt 
Company at Ludlowville, N. Y., which was recently damaged by fire. The loss 
is estimated at fully $200,000. 

—The Underwriters Service Company has been incorporated in Jersey City, 
N. J., by H. O. Coughlao, John R. Turner and Robert R. Thien, with a capital 
of $200,000, to adjust fire losses. 





—Arrangements have been completed by plate glass companies and general 
agents whereby the disastrous rate cutting which has been prevalent on this 
class at New Orleans will be abolished and manual rates will be adhered to. 
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THE NEW ENGLAND FIELD. 


Chelsea Insurance Losses. 


Below will be found a revised list of the insurance involved in the 
Chelsea (Mass.) conflagration of April 12, the amounts named for the 
respective companies being, with few exceptions, those reported by the 
companies to the Massachusetts Insurance Department: 








Net Net 
NAME OF ComMPANY. Amount NAME oF CoMPANY. Amount 
Involved. Involved. 
Aachen and Munich.. ects $31,650 | Merchants and Farmers Mutual.. $35,250 
Abington Mutual, Abington. . 4,600 | Mercantile F. and } 29'072 
Mina, Hartland. ..:..5 05 esse. 153,620 | Merrimack Mutual. aR eciey 67,725 
Adirondack, New York.......... 19,200 | Michigan Commercial........... 3,000 
Agricultural, Watertown........ : 75,000 | Middlesex Mutual, Concord...... 65,000 
Albany, Albany ket PO 5,200 | Milwaukee Fire................. 1,250 
American Central, St. Louis.. 214,386 | Milwaukee Mechanics........... 20,100 
American Lloyds, New York... 4,000 | Munich Reinsurance............. 12,276 
American, Newark. . ea eras 45,045 | Mutual Protection............... 16,150 
Alliance, London.. cok 35,000 | Nassau, Brooklyn............... 13,950 
Alliance, Philadelphia. . eee 3,125 | National, Hartford.............. 69,375 
Assurance Co. of America....... 13,150 | National Lumber. . ere 200 
pa eae 11,000 | National Union, Pittsburg. ewetaes 83,000 
Ben Franklin, Allegheny..... . 5,454 | Newark, Newark.. 4,800 
Berkshire Mutual............. 4,900 | New Hampshire, Manchester.. 67,489 
Boston, Boston. . 104,415 | New Brunswick.. 10,000 
British America, Toronto. . 11,100 | N. Y. Underwriters Agency, N.Y. 29,000 
Buffalo Commercial............. 26,391 a Bcc cansndewnace on eeaus 244,698 
Buffalo German.. 75,000 | Norfolk Mutual, Dedham..... 30, 
Caledonian-American, ‘New York. 1,540 | Northern, London. . 150,861 
Caledonian, Edinburgh Ee 47,100 | Northern, New York............ 5,037 
prem Cn re 200 | North British and Mer., “New York 3,130 
Cambridge Mutual. . , 68,522 | North British and Mer., London. 71,786 
Camden, Camden............... 14,917 | North River, New York.. 83,295 
Capital, Concord............. 30,515 | Northwestern National, Milwaukee 32, 
Citizens, St. Louis....... : 11,851 | Norwich Union, Norwich. . : 302,234 
Citizens Mutual, Boston. . : 199, "670 | Ohio German, Toledo.. es 200 
City of New York, New York... 49,000 Old Colony, Boston............. 1,250 
Cologne Reinsurance Sisters , 9,101 | Orient, Hartford................ 95,700 
Columbia, Jersey City........... 225 | Pacific, New York.............. 1,000 
Commerce, Albany.............. 3,500 | Palatine, London................ 73,600 
Commercial Union, London... . 45,000 | Pawtucket Mutual. . 11,500 
Commercial Union, New York. 1,000 | Pelican, New York.. oe 5,050 
Commonwealth, New York....... 5,250 | Pennsylvania, Philadelphia. a 100,000 
Concordia, Milwaukee......... 29,125 | Peter Cooper, New York.. Pe 750 
Connecticut, Hartford........ 101,519 | Phenix, Brooklyn. 216,500 
Continental, New York.. 146,441 | Philadelphia oe el ay Erie... 30,000 
Cosmopolitan, New York.. . 5, hoenix, 2 eae 51,476 
County Fire, Philadelphia........ 14,400 | Phoenix, Hartford.............. 230,935 
Dedham Mutual................ 9,400 Providence Mutual. : 3,300 
Delaware, Philadelphia.......... 56,309 | Providence Washington, Prov.. 51,025 
Detroit F. and M., Detroit...... 14,200 | Prussian National, Stettin.. 49,500 
Dixie, Greensboro. . May 9,000 | Queen, New York............ 112,550 
Dorchester Mutual, Boston.. 59,150 | Quincy Mutual, + omg a 74,500 
Dutchess, Poughkeepsie Bi aiere e 5,225 | Reliance, Philadelphia. . 10,000 
Eastern, Atlantic City........... 3,225 | Rhode Island........ 2. .ccecee- 100 
Empire City, New York.... 19,552 | Richmond, New York.. 1,725 
Equitable F. and M............. 11,100 | Rochester German, Rochester.. 46,938 
Farmers, York, Pa..........00+- yd Rossia, St. Petersburg... 34,806 
Fidelity, New York PO eee 29,937 Royal Exchange, London... 82,057 
lire Association, Phil: wane 95,852 | Royal, Liverpool.............. 342,500 
Firemens, Newark TOU | SOIMMANI Rs ooo cic oa cece vewee- 27,450 
Firemans Fund................. 91,825 | Salem Mutual.................. 5,862 
Fitchburg Mutual............... GT MEMEO fe, oso 5, wo 0:8 os nen ewes 7,500 
Franklin, Philadelphia........... 46,332 | St. Paul F. and ~ St Paw... ... 110,000 
German Alliance, New York..... 5,765 | Shawnee, Topeka.......... 5,000 
German-American, Baltimore..... 272 | Scottish titans pens National, E a? gh 29,150 
German-American, New York.. 198,585 | Security, New Haven.. 18,500 
Germania, New —_ Rand ae vari 165,785 | Southern, New Orleans. . ‘ 5,000 
German, Peoria.. : nee 8,500 | Springfield F. and M. Efe 109,850 
cae ee 44,117 | Spring Garden, Philadelphia. rey 32,425 
Girard F. and M, aie. 8,000 | Stuyvesant, New York........... 1,000 
Glens Falls, Glens Falls.... : 65,900 | Sun, OMB for x 3 a02 a Sesh te er a5 91,766 
Granite State, Portsmouth. ge 12,250 | Svea, Gothenburg............. 29,450 
Hamburg-Bremen, Hamburg. . Bruel 33,345 | Teutonia, New Orleans... .. 8,075 
Hanover, New York.. eee 215,000 | Traders and Mechanics Mutual. 140,000 
Hartford, Hartford. . ce 240,000 | Union, Buffalo.............. 19,516 
Hingham Mutual, Hingham SARE 29,550 | Union, London................. 6,900 
Home, New York.. TPR 250,600 | Union, Philadelphia. covemas 15,540 
Holyoke Mutual, Salem. ;....... 113,950 | United Firemens................ 360,085 
India. Mutual, Boston SSE 2,750 | United States, New York........ 750 
Individual Fire Undrs., St. Louis . . 250 | United States is ee New York. 10,000 
Insurance Co. of North America. . 160,040 | Virginia F. and M.. 1,500 
Insurance Co. of State of Pa., Phila. 2,917 | Western, Toronto............... 114,450 
Jefferson, Philadelphia. . ae 44,685 | Westchester, New York.......... 165,032 
Law Union & Crown ‘ 1,000 | Western, Pittsburg.............. 10, 
Liverpool & London "& Globe... 98,350 | Western Reserve, Cleveland...... 1,500 
London, London.. “F - 100,000 | Williamsburgh City, Brooklyn... . 33,300 
London and Lancashire, Pawede acai 81,410 | Winona, Minnesota.............. 580 
Lowell Mutual. . ee ese 50,000 | Worcester Mutual............... 75,000 
Lumber, New Veal... sesso: 16,800 —_—_—_—_ 
Mechanics, Philadelphia......... 2,250 MQM DS aakcg dx a a's" tas Seine as $8,962,545 
Mechanics and Traders. . : 14, 074 





THE WEST. 


—The Dean schedule will be applied at Racine, Wis. 





—S. J. Johnson has been appointed Illinois special agent of the Providence 
Washington. 

—The Indiana business of the Shawnee Fire is now reported direct to the home 
office at Topeka. 

—Henry C. Urner, who had been connected with the National Fire of Cincin- 
nati for fifty-three years as secretary, president and director, died last week at 
the age of seventy-eight. 


—Jerome S. Harbeck, for many years with the Western department of the 
Phenix of Brooklyn, died last week at the age of forty-seven, after a prolonged 
illness. 


The deceased leaves a widow and one son. 
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THE SOUTH. 


—The Girard F. and M. has entered North Carolina. 
—The Delaware of Philadelphia has entered Virginia. 


—Irwin & Griffin of New Orleans have been appointed local agents of the New 
Brunswick Fire. 


—W. S. Campbell, Jr., Louisiana special agent of the Phenix of Brooklyn, has 
resigned to take charge of the Southern Adjustment Company, Ltd. Mr. 
Campbell will be president and general manager of the latter corporation, and 
Clarence Britton, secretary. 


—-More than three hundred dead and at least twelve hundred injured was 
the record made by the tornadoes in Louisiana, Mississippi and Alabama 
last week. The town of Purvis, Miss... was completely demolished. In 
addition to Purvis, the worst damaged were Amite, La.; McCallum, McLaurin 
and Winchester, Miss., and Albertville, Ala. The following towns were more or 
less damaged: Richmond and Lamourie, La.; Wingate, New Augusta, Colum- 
bus, Walls, Braxton, Belle Grove, Melton, Larman, Pine Ridge, Quitman’s Land- 
ing, Fairchild’s Creek and Wahalak, Miss., and Bergen, Ala. 





MISCELLANEOUS FIRE NEWS. 


San Francisco, Kingston and Valparaiso. 


An article in The Market World for March, 1908, by John Ball Os- 
borne, chief of Bureau of Trade Relations, Department of State, Wash- 
ington, D. C., discussed ‘‘the insurance problems presented by the three 
disasters’’ at San Francisco, Kingston and Valparaiso. In it Mr. Os- 
borne said, in relation to the San Francisco situation: 


It is worthy of note that from the outset the American companies 
recognized their moral, as distinguished from their possible legal, obli- 
gation under their contracts. 


After proceeding with a recital of the circumstances attending the 
catastrophes at Kingston and Valparaiso, he concluded with a ‘‘com- 
parison,”’ the first sentence of which reads as follows: 


We have seen that the liberal policy pursued by the British insur- 
ance companies at San Francisco, where the adjustment methods were 
dictated by the American companies, has not been repeated at Kingston 
or Valparaiso. 


In the April number of The Market World, Alfred R. Hosford, as- 
sistant manager of the Royal and chairman of the committee of five 
which adjusted over $100,000,000 of losses at San Francisco, takes excep- 
tion to the charges and insinuations against the British companies. His 
reply is, in part, as follows: 

I have read with interest the statements appearing in the March 
number of your valued magazine concerning the attitude of the foreign 
fire insurance companies in the adjustment of losses following the San 
Francisco disaster in April, 1906, as compared with that of the Ameri- 
can fire insurance companies, and I believe you will be glad to place 
before your subscribers some points which appear to have been over- 
looked, and which, when they are published, will place the British fire 
insurance companies in a very different light. 

It is well known by those familiar with the facts that the “New 
York Agreement,” or plan, submitted and adopted for the adjustment 
of the San Francisco losses at the meeting of the American fire insur- 
ance companies, held in New York city, May 31, 1906, was in substance 
prepared and presented by the United States representative of a lead- 
ing British fire insurance company. Furthermore, misinterpretation in 
the application of that agreement, by a large number of the representa- 
tives of the American companies, on the coast, after its receipt in San 
Francisco, reached a climax at a meeting of the Bureau of Adjustment 
June 12, 1906, of all the insurance companies interested, at Reed’s Hall, 
Oakland, Cal., at which meeting a majority of the companies in the 
bureau voted ‘“‘that such of these deductions for compromises on claims 
falling under articles 3 and 4 shall be not less than twenty-five per cent, 
and to this method and basis of settlement we hereby agree.” 

Immediately thereafter thirty-five companies practically withdrew from 
the Bureau of Adjustment and formed an organization known as the 
“Thirty-five Companies,’ in order that they might proceed promptly to 
adjust losses in accordance with the terms and conditions of the policy, 
instead of demanding an arbitrary allowance in all cases of twenty-five 
per cent from the amount of the ascertained loss, or from the face of 
the policy in event of a total loss, which, mainly, was the bone of con- 
tention among the various companies. 

A resolution was prepared by the representative of a leading British 
fire insurance company, providing for the appointment of a committee 
of five members empowered with authority to adjust losses, which at a 
meeting of the ‘“‘Thirty-five Companies’’ was unanimously adopted, and 
of the “‘committee of five’’ three members were representatives of 
prominent British fire insurance companies, of whom one was chairman. 

An insurance policy is a contract of indemnity, subject to conditions 
binding upon the assured as well as upon the insurance company, and it 
is a fact that those American companies which had incorporated in their 
policies an earthquake exemption clause, ascertained after the disaster, 
that but one American company of their number had so worded the 
clause as would enable it to successfully resist payment at law and that 
one American company stood upon its contract. 


Fire Insurance 


Of the British companies there were but three that had a valid earth- 
quake exemption clause which could have been sustained at law, the 
others having issued policies under the ‘“‘New York Standard Form,”’’ 
which contained no earthquake exemption clause, and, consequently, 
they had no legal or moral ground for refusing payment of losses by fire 
resulting from earthquake. 

Under these circumstances, it will be observed that the statement 
made that the ‘‘foreign fire insurance companies’”’ were influenced in the 
payment of losses by the American companies, on the ground that the 


American companies felt ‘‘moral obligations’’ is without foundation in -- 


fact; on the contrary, it was the British fire insurance companies which 
insisted upon carrying out the contract in accordance with the terms and 
conditions of the policy, and it was largely on their account that order 
was brought out of chaos in the handling and disposing of the enormous 
number of claims involved in the disaster, within six months thereafter. 

With these facts before them, who can say that it was for sentimental 
reasons that the losses were paid by the British fire insurance companies 
or that the American companies, in any particular, led the way in living 
up to their obligations, for even if they had, it would not, in the 
slightest degree, have detracted from the broad line upon which the 
British companies paid their losses. 

There is no intention on my part to make comparisons between the 
disaster at San Francisco and at other places recently visited by earth- 
quake, for the cases—in so far as the policy contracts were concerned— 
are not parallel. In Kingston and Valparaiso the companies universally 
had a clause exempting them from liability for any loss caused, directly 
or indirectly, by earthquake. Indeed, in all countries other than the 
United States and Canada, it is customary to engraft in insurance 
policies an earthquake exemption clause. 

In San Francisco, as in Valparaiso and Kingston, the British insurance 
companies stood squarely upon their contracts, as fairly construed, 
giving the assured the benefit of the doubt where a reasonable doubt 
existed, and the result was to still further enhance the reputation they 
had previously enjoyed in the commercial community throughout the 
world. 

It may be stated as a matter of interest that in Chile, following the 
old system of Spanish jurisprudence, questions of fact, as well as of 
law, are determined by the court, whereas in Jamaica, which is under 
British law, questions of fact are decided by a jury. Whilst the cir- 
cumstances attending the conflagrations at Valparaiso and Jamaica were 
identically the same, the fires having broken out immediately after 
the earthquake shocks, the courts of Chile have decided that earthquake 
was the cause of the fire and that consequently the insurance companies 
were not liable for the resultant losses, whilst in Jamaica the juries thus 
far have found that the fires originated from causes other than earth- 
quake, thereby rendering the earthquake exemption condition nugatory. 
Comment hereon is unnecessary. 


Mr. Hosford then quotes the text of the New York Agreement and 
other resolutions adopted at Reed’s Hall, etc., wiiich have already been 
printed or summarized in THE SPECTATOR. 








Casualty, Surety and Miscellaneous 








Casualty Notes. 
—The Pacific Mutual Life has joined the Detroit Conference. 


—The Union Live Stock Insurance Company of Dallas, Tex., has been incor- 
porated with $10,000. 

—W. E. Koch has organized the Live Stock Insurance Association of Hunting- 
ton County, Huntington, Ind. 

—The Travelers is preparing a new set of liability policies; also a revised auto- 
mobile form and an entirely new garage contract. 

—The Colonial Mutual Disability Insurance Company of Waltham, Mass., has 
changed its name to Eastern Casualty Company. 

—The Royal Casualty Company of St. Louis has been chartered and licensed 
by the Superintendent of Insurance. The capital stock of the company is $100,000. 


—Lawrence F. Smith, well known as a burglary insurance underwriter, has 
been made special representative of the burglary insurance department of the 
National Surety. 


—J. B. Nabors of Dallas has been appointed general agent for the liability de- 
partment of the Bond Guaranty Company of Dallas. Mr. Nabors will have 
charge of Texas, Louisiana, Arkansas, Oklahoma, Tennessee, Missouri, Kansas, 
Colorado and New Mexico. 


—The Columbian National Life of Boston is preparing to enter the accident 
and health field, with Sydney N. Moon as manager. President Childs has been 
working up this project for some time. 


—Frederick R. Sheppard, formerly with the American Bonding Company, has 
been appointed superintendent for New York city for the Massachusetts Bonding 
and Insurance Company’s burglary insurance department. 


—The Western Accident and Health Insurance Company has been incorporated 
at North Yakima, Wash. It will insure against total disability as the result of 
accidents or illness. The incorporators are: Fred A. Oullette, Dr. H. B. Pratt, 
R. F. Ayres, George La Bissonierre, George N. Tuesly and D. H. Fry. 


—The Ocean Accident will issue a new disability policy on May 1, embodying 
the features of the new K. C. policy and paying weekly sickness for from one 
day to one year. Until May 1 a rider will be used covering this feature. The triple 
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indemnity feature has been broadened to apply to electric railroad lines such 
as the New York Central Railroad operates for suburban traffic. 


—E. G. Letzkus has resigned as manager of the personal accident department 
of the Philadelphia Casualty in New York city, and has entered the service of the 
Empire State Surety as executive representative, where he will devote his energies 
to the development of the agency force. Mr. Letzkus has had an extended expe- 
rience in casualty underwriting, and has been successful in his undertakings. 





Surety Notes. 


—The Standard and Surety of Louisville expects to begin business on July 1. 


—Herman Geiler has been appointed manager of the borough of Brooklyn for 
the Bankers Surety of Cleveland. 


—Wallace H. Ham of Boston, who was serving a term for the larceny of 
$214,000, died in prison a few days ago. 

—The A2tna Indemnity has entered Texas and appointed E. Dick Slaughter 
general agent, and C. H. Verschoyle, special agent and adjuster. 

—The United Surety Company increased its business for the quarter ending 
March 31, 1908, about 119 per cent, as compared with the quarter ending March 
31, 1907. 


—Samuel K. Bland of the American Surety at Louisvillle has resigned and has 
Lecome general agent for the Title Guaranty and Surety, covering Kentucky and 
Tennessee. Mr. Bland is widely known as a surety underwriter of ability. 


—The Michigan Insurance Department has licensed the Michigan Bonding and 
Surety Company, which has deposited $200,000 with the Department, as required 
by law. The new company will have a monopoly of the excise bonding business, 
as the Michigan law requires that this class of bond must be issued by a domestic 
cempany. President, Arthur Darmstaetter; first vice-president, Herman Darm- 
staetter; second vice-president, Paul Weidner; counsel, Samuel F. Douglas; 
treasurer, Julius Haah; secretary, A. F. Bunting; assistant secretary, Wm. 
Becker. 











REPORTS OF FIRE INSURANCE COMPANIES. 


New York Commercial Underwriters, New York. 


The New York Commercial Underwriters, established in 1892, has resumed 
writing fire and marine insurance with forty subscribers, through Henry Stewart 
& Son, attorneys. The fire office is at 80 Wall street, New York, and the marine 
office in the Produce Exchange, New York. Wm. Thomson & Co. of St. John, 
N. B., are Canadian representatives of the Commercial Underwriters. 





William Penn Fire Insurance Company, Pottsville, Pa. 


A charter has been granted the William Penn Fire of Pottsville, Pa., with a 
capital of $150,000. The officers and directors of the new — are: C, M. 
Kaufman, president; John Youngfleisch, vice-president; Harry C. Cummings, 
secretary; F. W. Saunder, treasurer; directors: Milton Kleckner, J. W. P. 
Martin, G. J. P. Raub, Jacob Gellert, S. D. Baucher, J. F. Schneider, Anton 
Loeper, J. L. Mines, James B. Reilly. 








W ANTED -___ An Accident Insurance Company 


invites correspondence with some 
person having sufficient knowledge and experience of 
Boiler insurance to be able to take charge of a newly es- 
tablished Boiler insurance department. This is a good 
opportunity for a capable young man. Address, Boiler, 
care of The Spectator, P.O. Box 1117, New York City, N.Y. 








WANTED-—By a man having some twenty years’ 
actual experience from local agent up, at present officially 
connected and regarded by associates as one of the best 
agency men in the country, a permanent connection for 
constructive work in company management. Reasons for 
change purely personal. Address “ X,’’ care of The Specta- 


tor, P. O. Box 1117, New York City, N. Y. 








A man long in responsible position with accident insur- 
ance company and later with life insurance company desires 
clerical position with insurance company. Best of references. 
Refers by permission to officers of The Spectator Company. 
Address ‘J. F. E.,” care The Spectator, P. O. Box 1117, 
New York City, N. Y. 
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